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ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 








At the forty-sixth annual general meeting of the company, 
held at Aberdeen, March 6, 1871, the following report was sub- 


mitted to the shareholders :— 


The annexed statement of the liabilities and assets of the bank 
shows that the net profits for the year ended January 31 last (in- 
| cluding the sum of 496/ 17s 6d brought forward from the previous 


year’s profit and loss account), after deducting all charges of 


management, income tax, &c., and making provision for bad and 
aenases debts, amount to 21,905! 8s 7d. i 


‘dividend 


cent., 


(resbened 


buildings account. Annexed is a statement of liabilities 





| of five per cent. was paid to the partners in September 
last, and the directors have declared a farther dividend at the 
same an eee on the 20th proximo—making a return of ten 
of income tax, on the paid-up capital of the bank 
or the past year. These dividends absorb 18,200/ of the year’s 
profits ; 2,000/ have been added to the guarantee fund—making 
t fund now 27,0001; the sum of 1,500/ has been appropriated 
aa reduction of the cost of bank buildings at the head office 
beer ranches of the bank; and the balance of 205/ 8s 7d has 
carried forward to the profit and loss account of the current 
eg To meet the wishes of a numerous body of requisionists, 
Thesrectors have opened a branch of the bank in 
© house there in which the bank’s business is conducted was 
by the bank, and its cost has been c 


he usual half-yearly 


oodside. 
ed to the 


——$——$ ee 


— <a SS 





that it is still subject to the heavy losses accrued and to accrue | 
on the realisation of the real property securities held by the bank, | 
and, in their opinion, the amount should not be regarded as an | 
available asset. The directors hope so far to dispose of the re- | 
maining properties during the ensuing half-year as to enable | 
them fully to deal with the reserve fund when they next meet | 
the shareholders. The statement of accounts from June 30 to | 
December 31, 1870, is as follows :—Liabilities—Subscribed capi- | 
tal, 260,220/; capital paid up, 130,110/; reserve fund, 33,000; | 
amount due by bank on current and other accounts, including | 
interest on undue bills held by the bank, 186,382/ 17s 11d; | 
amount of dividend now due, and dividends unpaid, 1,642/ 6s 1d; | 
balance of profit carried forward to current half-year, 658/ 13s 11d 
—total, 351,7931 17s 11d. Assets—Bills discounted, balances | 
owing by customers, and other securities, 299,362/ 17s 5d; free- 
hold bank premises, Liverpool, 20,000/; safes, furniture, &c., | 
Liverpool and Manchester, 2,095/ 13s 8d; cash on hand and at | 
call, 30,3351 63 10d—total, 351,793/ 17s 11d. Profit and loss :— | 


and assets to January 3], 1871:—Liabilities—Dr. Amount due | 
Aberdeen Town and County Banking —_| Leicestershire Banking Company ...... 13 | to the public—Deposit and current accounts, &c., including in- | 
Nan Roi Limited nos 1 | pany, Limited weennenenee-nenes 14 | C€FeSty 1,534,3787 38 9d (no acceptances) ; notes in circulation, | 
Agra Bank, Limited .......0.cescsseseeesses 1 | Liverpool Union Bank .......ccssssseeeeee 14 | 169,146/; proprietors’ accounts—Capital paid up, 182,000/; | 
Alliance Bank, Limited..............-s00++« 2  Lioyd’s Banking Company mentitiushamne 14 guarantee fand, 25,000 ; net profits for the year, 21,9051 8s 7d | 
Bank of Australasia .........seccerseeeeees 3 | London and Brazilian Bank, Limited... 14 h 928 9051 8s 7d 1. 1.932 4291 12s 4d A | 
Bank of British Columbia........+-.++++++« 3 |London Bank of Mexico and South | (together, 228,905/ 8s 7d)—total, 1,932, s 4d. ssets— | 
ac pe} mary North America ......... : nn es econ 3 _eiacnnmen ; 4 Cr. Specie and notes of other banks on hand, and balances due 
k t.roroscoccccccscnerccreececescece ndon and County Banking Company 15 ‘ pie 7 
|". or cee eae > | Rotten dees Sed Oat... is | by other banks, 239,110/ 43 9d; investments in Government 
Bank of Leeds, Limited .........csesese+ 5 | Londos and River Plato Bank, Limited 1s stocks and other securities, 356,456/ 14s 11d; loans, cash credits, | 
Bank of New South Wales ............... 6 | London and Sout can Bank...... Bi hi . 2 : 5 oie 
Banik of New Zealand ........seseeeeerees 6 | London and Westminster Bank ......... 16 | nc enren 1 apa — 1, cee = we “ mo 
| Bank of Scotland 6 Manchester and County Bank, Limited 16 ulldings, at head ollice an ranches, 05, 8 Av —total, | 
| aun re Australia © | uemertes ane Salers oeliaarcerereee 16 | 1,952,429/ 12s 4d. Profit and loss account :—Dr. Dividends on 
Of ViCbuTia...cccccccccccccccccecsceccoce 7 etropolitan Bank, Limited ............ : . a> E ay 
| Bank of Whitehaven, Limited ......... 7 Merchant Banking Company of Lon- | paid-up capital—5 per cent. paid in September last, 9,100; 5 per 
| Rarasley Banking Company heen 7 wom Limised. eee cietenserens soon 7 | cent. payable March 20, 9,100/; guarantee fund (which will thus | 
Bilston District Banking Company ... 7 nd Banking Company, Limite : 6 2.0001 : “13: : . 
Birmingham Joint stock Bank, | Manster Bank, Limited...............+0+ 17 | be increased Paghio 000/), 2, ab; —_ ae = en 
RR sdibepeinsittminintihiatintncsonmee 7 | National Bank.........ccccsscsseoseeseessesens 17 | of cost, 1,500/; balance carried to credit of profit and loss new | 
pooiees Peaking come setatemsss 8 | een a pr Fae aS mam = account, 2051 83 7d—total, 21,9051 8s 7d. Cr. Net profits for | 
0) ommercia oint toc Nationa ank 0 Vverpoel, mited... 
7 Peosnwerdiearsarlinaes 8 | National Bank of Scotland \........s0..+. is | the year, as above, 21,905/ 8s 7d. 
| Bradford District Bank, Limited ...... 8 meee a Se, of England S DELPHI BANK. LIMITED 
Bradford O d Bank, Limited ............ 8 | North Kent Bank, Limited ............... A A) . 
Bucks and Oxon Union Bank, — North of Scotland Banking Company 19 Th a ‘3 for th half ding D ber 31 
PIR A ncinnabiunannduesbodpipcoeetecepecqie 8 | North-Western Bank, Limited............ 19 e annexed report is for the -year ending Vecember jl, | 
ov and District Banking pesmnmpeennee:, Sashes Con = 1870 :-— 
eaghdeusqnnnceghepenpececeosenosnccs 8 ottingham Joint Stoc ank, Limit r : . ° 
Carlidte and” Gamberland Banking — | Oriental Bank Corporation ...vsov-ecess 9 | _ The directors have to report an accession to the business of | 
COMPANY ...-2-.ceceereeeeee lle aieiieaee 9 | Panes o Leicestershire Banking Co. 20 the bank, which to a great extent gs og the place of that lost | 
Central Bank of London, Limited ...... 9 | Parr’s Banking Company, Limited ... 20 | | ilu ; h rovision trade last half- r. The! 
Chartered Bank of India, Australia, | Royal Bank of Scotland ..+......esses0+« 20 by Ne ee ‘di the th half wt i , oe h a | 
TIT inh dis nitnettiactantaninrsenvine 9 Sheffield Banking Company.........-.-.+« 21 | banking business during the -year has been satisfactory, and | 
“peer aa eee, Seana ee ‘Sa 21 | out of the profits the directors have declared a dividend at the | 
OT, ANA CIMA... cccccccesscrerceceee ordshire om Stoc an. ¢ . ' 
City Bank, London........-.cec-seeeeeeeeeees 10 | Limited........ enethemeperensinuioapsdnes oot, rate of 2} per cent. per annum, clear of income tax, payable at 
reeatele Banking Company..........-. 10 Stasabend, Spsiding. & Boston Banking “ the bank on and after January 1, and carried forward a balance | 
SE TE cccsnmasespandadpageoosenaeccos 10 OMPANY -eerccererevere hie Sneonednnanielens 2 £65 . | 
Colonial Bank of Australasia ............ 10 | Standard Bank of British South Africa 22 ot 658/ 13s 11d. In — up the amount of gross pare = 
| Commercial Bank of Scotland............ 11 | Three Towns Banking Company, directors have not included interest on any account which is | 
ae Beak 1 co ayetey 3 ites cre weorwwseenneesveeees 33 | stationary, or in connection with which the bank has to rely on | 
nm TILE. ceecesecseeree nion ban 1B scoscccocsessesece a . ¢,° ° 27 
Cumberland Union'Banking Company, | Union Bank of London ......-.s..0..ss00ses 22 | the sale of Securities. The reserve fund still appears on the 
teat atetesabatnagencnone 11 | Union Bank of Scotland .................. 23 | hooks as 33,000/, but the directors remind the shareholders | 
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Dr. General expenses, including cost of management, 2.6961 8s 8d; | }! 


Interest on deposits, &c., including rebate on undue bills, | 
2,953/ 23; dividend now due, 1,626/ 7s 6d; balance carried for- | 
ward, 658/ 13s 11d—total, 7,934/ 12s 1d. Cr. Balance brought | 


from previous half-year, 54/ 17s 4d; balance of profit after pro- | 
viding for bad debts, 7,8797 14s 9d—total, 7,934/ 12s 1d. 


AGRA BANK, LIMITED. | 
The annual meeting of the shareholders was held April 4, at | 


the City Terminus Hotel, Cannon street, when the following re- | 
port was presented :— 


The net profits of the bank at its several establishments in this | 


country and India during the past twelve months, including the | 
balance brought forward from 1869, amounted to the sum of | 
47,171/ Os 5d, as compared with 38,368/ 8s 6d during the previ- | 
ous year. There has, however, been about 200,000/ more capital | 
employed in the business during a portion of the year, arising | 
from the instalments of share capital which mature on Feb- | 
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' stated, namely 47,171! Os 5d, an intermediate dividend was 


2 

_ruary 28 and May 31, 1870. In part of the profits as now 
‘paid on October 8, free of income tax, which amounted to 

| 13,3801, leaving now to be dealt with the sum of 33,791 Os Sd, 

| which, if all available for distribution among the shareholders, 

| would provide a dividend on the paid-up capital for the half- 
| year ended December 31 last at the rate of about 7 per cent. 
| perannum. It will be in the remembrance of the shareholders 
that the directors in their half-yearly report, issued on Sep- 

| tember 23 last, referred to the effect which the war had pro- 
duced upon the value of some of the principal staples of Indian 

| produce in European markets. The decline which took —_ in 

| the price of cotton has been almost unprecedented. Bombay 
| cotton, which before the war was selling currently at Liverpool 

| at 83d to 94d per Ib, has fallen to 5$d to 64d per lb, representing 
a depreciation of 30 per cent., and upon the season’s imports from 
that Presidency a loss of several millions sterling. At the same 
time, from the same cause, the trade in raw silk (which is an 

| important article of import into France and of extensive manu- 

| facture there) was for the time being in a condition of great de- 
|| pression, and caused serious embarrassment to many interested in 
| and dependent upon the sale and consumption of that material. 
Under these circumstances, it was not be expected that the bank, 

| considering the magnitude of its operations, could altogether 
| escape loss arising from inability on the part of those engaged in 
|| these and other branches of trade which the war particularly 
| affected, and whose bills it held, to meet their engagements. In 
every case where bills of exchange have not been duly paid, with 
the exception mentioned below, the bank has held the security 
of goods, and the loss will not exceed the difference between the 
amount of the bill and the proceeds of the shipments against 
which the bill was drawn. In every instance also the bank has 
an additional recourse, both against the drawer and acceptor of 
|| the bill, for the amount of such difference. The exceptional 
| cases referred to consist of a few bills drawn against traudulent 
| bills of lading, and which the manager at Bombay was induced 
| to purchase, having no reason to suspect deceit, or to doubt the 
honesty or characters, previously regarded as respectable, of the 
parties by whom they were drawn and endorsed. The bills in 
| question were all accepted in due course by the parties in this 
country upon whom they were drawn, who likewise had no sus- 
picion that the shipments were otherwise than regular and 
genuine. The directors find it difficult at present to form an 
accurate judgement of what the ultimate deficiency may be, 
seeing that most of the transactions in question are not yet 
closed, but they consider it desirable to reserve out of the profits 
realised the sum of 14,000/, as against this contingent lia- 
bility, and which, accordingly, it will be observed, has been 
done in the proft and loss account appended to this report. 
After making this provision there will remain the sum of 
19,7912 Os 5d, and the directors recommend that this amount be 
appropriated to the payment of a dividend, at the rate of four per 
cent. per annum, free of income tax, which will require 19,715/ 8s, 
leaving a balance of 75/ 12s 5d to be carried forward to credit of 
the present year. The branches of the old bank at Hong Kong 
and Shanghai, in China, have been reconstituted and reopened 
for business during the year, but they did not commence opera- 
tions in time to admit of adequate financial arrangements being 
made for turning to profitable account the active shipping 
season at these ports, and thus to enable them fully to provide 
for the prelimin charges incident to their reorganisation. 
This will be covered during the current year, and the directors 
are sanguine that, under good management, both of these 
branches will prove profitable sources of revenue to the bank. 
It is a source of sincere regret to the directors that they should 
not see their way to the payment of a larger dividend than what 
they now recommend. The difficulties they have had to contend 
with in promoting the profitable working of the business during 
the past “ne have been very great. The abundance of money 
in India has fostered competition in that country—especially in 
exchange operations—to an extent which has absorbed almost all 
profit ; and remunerative and sound local business at the several 
establishments of the bank, which it is the wish and endeavour of 
the directors to encourage, as the true and substantial basis of re- 
gular and safe profits, is of comparatively slow growth, and 
cannot be unduly forced without imprudence and risk of loss. 
The progress of the bank, however, during the year just closed, has 
been satisfactory and material, as evidenced by the balance sheet 
now submitted; and it is to be hoped that the improvementof trade, 
and the stimulus that will be given to commercial transactions 
of all kincs by the cessation of hostilities on the continent, will 
afford better opportunities than have recently been available of 
employing the bank’s funds to advantage. The position of the 
estate of te late Agra and Masterman’s Bank, it will be seen 
from the statements now rendered to December 31 last, exhibits 
recoveries from the assets during the past year, sufficient to 
reduce the present bank’s advance to the sum of 140/ 11s 7d. 
In addition to these, however, there is to be taken into account, 
proceeds of indigo on hand at the end of last but not realised 
till the begianing of this year, which, with receipts from other 
sources, enables the directors to pay ou account of return capital, 
represented by the old shares, the sum of 11 5s per share, and 
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THE ECONOMIST. 


which will be disbursed accordingly to the registered 
scrip certificates on application to the bank on ae iar At A 4 
It is necessary that the scrip certificates should be ; 
when the money is applied for, in order that the payment =e 
be registered thereon. The progress 
the remaining assets of the old bank has fallen short of the 
expectation of the directors, so far as sopeets the assets in 
india. This has — from the two _ indigo se 
country having been unpropitions and unproductive, egp¢c; 
in mee districts where the still unsold indigo factoriee of ‘ti. | 
old bank are situated; and the effect has been to deter frac 
chasers oy from coming forward. At present the = 
ects of Indian properties are more encouraging; and 
Tiose in which the old bank is interested have as as al 
maintained in good condition, they ought to command a fair Price | 
when the demand for this class of investment revives. The direc. | 
tors are gratified to report that all outstanding matters in con. 
nection with the official liquidation have now been finally closed, | 























paid up, 978,239/ 19s 9d; reserve fund, 6,0001; deposits—cur. 
rent accounts, 512,953/ 8s 4d; fixed deposits, 1,719,841] 17s 0d. 
—2,232,795! 63 1d; exchange with branches—bills payable, | 
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[| May 20, 1871. 
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made in the realisa: 


tion of 


asons in that 


n carefully | 


Balance sheet, December 31, 1870—Liabilities—Capital—amount 


1,796,601/ 9s 7d; profit and loss—balance from December 31 | 
1869, 6901 19s 5d; surplus for 1870, 46,480/ 1s; less deducted. 
to meet contingent liabilities, 14,000/—33,171/ 0s 5a~— 
5,046,807/ 15s 10d. Assets—Cash in hand, 506,558/ 183 94. 
house property, 142,995 6s; investments (Government secu. 
rities, 862,044/ 1s 8d; discounts, loans, credits, 1,140,607/ 12s), 
2,002,651/ 13s 8d; exchange with branches (bills receivable, 
2,069,986 18s 2d; amount current in exchange operations, 
324,6141 19s 3d), 2,394,601/ 173 5d—total, 5,046,807/ 15s 10d. 
Profit and loss account :—Dividend paid for the half-year ended 
June 30, 1870, free of income tax, at 3 per cent. per annum, 
13,380/; ditto recommended to be declared for the half-year 
ended December 31, 1870, free of income tax, at 4 per cent. per | 
annum, 19,715! 8s—83,095! 8s; balance carried forward, 
751 123 5d—together, 33,1711 0s 5d. Balance brought forward 
from December 31, 1869, 690/ 19s 5d; profits—amount realised | 
for the year 1870, 183,949/ 14s 6d; deduct interest allowed on | 
deposit and current accounts, 87,6761 15s 6d; expenditure for 
management, &c., and income tax, 49,792! 17s—137,469/ 133 6d; 
less deducted, as per balance sheet, to meet contingent liabi- 
lities, 14,000/, 32,480/ 1s—together, 33,17]/ Os 5d. Annexed | 
is a statement of receipts and payments by the Agr 
Bank, Limited, on account of the Agra and Masterman’s Bank, 
Limited, for the year 1870, at head office and branches:— 
Receipts—Assets—Amount realised, including return on account | 
of indigo and other advances on outstanding assets for the past | 
season, 243,576/ 16s. Payments—Cash balance, brought down, 
due to the Agra Bank, Limited, December 31, 1869, 
130,5871 10s 3d; advances to maintain indigo factories, tea and 
coffee estates, and in connection with other assets and interest on| 
loan account, &c., 88,9471 5s 4d; creditors—claims paid, 
20,4231 16s 3d; law charges, 3,477/ 12s 7d; Agra Bank, Limited 
—cash balance due, 140/ 11s 7d—total, 243,576/ 16s. 


ALLIANCE BANK, LIMITED. | 
At a general meeting, held at the City Terminus Hotel, Cannon | 
street, January 19, 1871, the following report was presented to 
the shareholders :— 
The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad | 
debts, and rebate on bills not yet due) amount to 15,4171 15844, 
which, with 3,557/ 7s 7d, kee from the previous half-year, 
makes a total of 18,975! 2s 11d now to be disposed of. The 
directors, therefore, recommend that a dividend for the last si<_ 
months of 7s 6d per share, or 3/ per cent. per annum, free of 
income tax, be now declared, which will absorb 14,559! 15s, and 
that 3367 11s 10d be written off building and furniture accounts; 
leaving 4,078/ 16s 1d to be carried forward to profit and loss new | 











account. i 
Dr. BALANCE SHEET—December 31, 1870. 9 
GEER OIE TD 0010 <cccccecccqusccncerensctenescenesne’ cvecsenezcosenssmmenngectecee 970,650 9 
Amount due to customers on current and deposit 
ACCOUNtS, Circular MOLES, KC........-eccercererrereeeres £1,351,164 15 4 8 5 
AAI, BO cenenerenesinninenenemamennenne 252,526 13 1—1,603,601 © 0 
ROGOTVE TERA ..2.00000.0000n.sesvercceteecsssescenvenseseanenscosessessseensesoreneenses 9,346 16 i 
ROURG ROGUE ...cecoreseessesesecessrcocnocnse censcenccnseevoncssensees ceseessesteoes aod / 
_—_ es pane, Fane 30, 1870 .ce.receeeereeees £3,557 7 7 1ag75 20) 
alance being met for the past half-year.....0... ...« 15,417 16 Yee 
2,606,587 13 5 
Cash in hand ngland on. 1 
Yash in , at Bank of E ANd At Call ..e..ercrcsereersersresererers 
Investinents in Consols, &€.......s.cessessseseveeesesessessseesssnesenenenennenes 29,503 18 4 
ae exchange, loans to customers, Ke. .......... aaeeemmamananmane® 2,113,822 ‘| 
ngs, furniture, bank fi &c., in Londen, Liverpool, Man- 4 
Chester, and Birkenhead ..0........sessecssseneeeesereneenee eu veneseeensts oar | 
2,606,587 13 § | 
Dr. Prorit axp Loss Account. eae 
Current expenses, inclading rent, taxes, eelarige, stationery, law soar 9 #| 
harges, income directo umeration, Kc. ........ereereeereee* ‘ 
Rebate on bills discounted, mot vet due.s.c1+-.--.teseececcccccceeeo= gem 7) 


Dividend of 7s 6d per share on 38,826 shares .......... «- £14,559 15 0 
Amount written off building and furniture account ... 336 1110 9s gil 
Balance carried to profit and loss new account ....... 4073 16 1— ! il 


—_o 
33,596 19 # | 








=_ eS 
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———— * eae 


Cr. £ s 4 
| mplance, JUNC BO, 1870 ...cc0-ns -s-nreeerseeressereneeesseseesersenerserernenecenee 3,557 7 7 
_ profits for t-e past half-year, after payment of interest on 

current and other accounts, and making provision for bad and 


doubtful debts ...-.-.-.-00--seeersenee <oUbtanbocghinthinesagsenetatinaatetsiinesin’ 35,279 11 9 
38,836 19 4 

ught do én . 

ce bro’ WD sereeseeennneseesrennernnsesenenensssnneee ttt ennnareccneeesenes 7816 1 
Balan Reserve Fousp. d 
| Balance, December 31, 1970 .......-sesserssssssesenenensee sereeseneenereesanenens 934615 0 





| BANK OF AUSTRALASIA. 

The thirty-seventh annual meeting of the shareholders was 
held March 20, at the offices, Threadneedle street, when the 
following report was presented :— 

The directors have the pleasure of presenting to the share- 
‘holders the usual accounts, showing the operations of the bank 
‘for the year ending October 10, 1870. It will be observed 
‘that there is a falling off in the profit available for distribution. 
‘This was not anticipated by the directors at the time of the last 
‘annual meeting. At that time there were symptoms of activity 
| in colonial industry, and of an improvement in the value of 
colonial property. But the result has not corresponded with 
their expectations. Mining operations were attended through- 
‘out the year with less than ave success, and in consequence 
of the continued low price of wools, the pastoral interest did not 
sustain the recovery of which there was some evidence twelve 
months ago. This state of things has not been favourable to 
banking operations, and as regards this bank, the losses, either 
sustained or anticipated, have entailed an unusually heavy charge 
the profit of the business. As to the future, the directors 
no cause for distrust or eee They take encourage- 

from the fact that gold mining already shows signs of 
renewed activity, and that through the termination of the war, 
continental buyers will resume their place in the markets for 
colonial produce. The directors have much pleasure in renewing 
their assurance that the business is conducted with ability and 
prudence by the superintendent, and that be enjoys their full 
confidence. The distribution of profit for the half-year will 
be at the rate of 10 per cent. per annum, viz., a dividend at 
the rate of 6 per cent. per annum, and a bonus at the rate 
of 4 per cent. per annum, being together 2/ per share, and 
payable, free of income tax, on and after April 4. Protit account 
from October 11, 1869, to October 10, 1870 :—Undivided profit, 
October 11, 1869, 120,880/ 14s 1d; less dividends—in April, 
1870, 60,0001; Oetober, 1870, 60,000/ — 120,000/; leaving 
880/ 14s 1d; profit for the year to October 10,1870, after making 
provisions for bad and doubtful debts, 196,745/ 6s 9d; less— 
1. Charges of management: Colonial—salaries and allowances to 
the colonial staff, including the superintendent’s department, 
and 40 branches and agencies, 61,435/ 1s 10d; general expenses, 
‘including repairs, taxes, stationery, travelling, Kc., 20,284/ 19s 1d; 
_London—salaries, 9,078/ 1s; general exp:nses, 2,728/ 38; 2. In- 
‘come tax, 2.397/ 48 5d, 100,821/ 17s 5d—undivided profit, 
| October 10, 1870, 101,7027 11s 6d. Balance sheet, October 10, 
| 1870:— Liabilities — Dr. Circulation, 295,4351; deposits, 
/2,953,179/ 28 8d ; bills payable and other liabilities, 819,494/ 3s 5d; 
together, 4,068,108/ 63 1d; capital, 1,200,000/; guarantee fund, 
| 210,247/ 12s ; profit account, undivided balance, 101,702/ 11s 6d; 
| together, 1,511,950/ 3s 6d—total, 5,580,058/ 9s 7d. Assets— 
| Cr. Specie, bullion, and cash at bankers, 695,880/ 7s 6d; 
Government securities and loans, 123,284/ 5s; bills receivable, 
securities for advances, and other assets, 4,370,208/ 18s 5d; 
bank _poreiaen in Australia, New Zealand, and London, 
| 180,4407 6s 8d ; guarantee fund, 210,247/ 12s (in vested asunder : 
| 96,8362 83 5d Consols, purchased at 903, 87,5371 10d; 
71,0311 188 10d reduced Three per Cent. at 884, 62,747/ 12s ; 

1,000 New South Wales bonds, 25,900; 24,800/ Geelong 
ditto, guaranteed by Coionial Government, 24,800/ ; 9,500/ New 

d Consolidated Five per Cent., 9,262/ 10s—210,247/ 12s) 
—total, 5,589,051/ 93 7d. 
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BANK OF BRITISH COLUMBIA. 

At the general meeting, held at the London Tavern, April 11, 

1871, the following report was subinitted to the proprietors :— 
presenting to the shareholders the half-yearly statements of 
| *ccounts for the six months ending December 31 lust, the direc- 
tors have to report that after paying all charges and deducting 
Tebate of interest on billa not due, the balance at credit of profit 
and loss account at that date was 19,544/ 4s. The directors 
|Tecommend that a dividend for the half-year ended December 
‘last be declared at the rate of five per cent. per annum, and that 
\8 bonus at the rate of one per cent. per annum be further paid, 
| together absorbing the sum of 8,940/; leaving a balance of 
10,605/ 4s to be disposed of. In the report of October, 1865, 
os ss opecially referred to the extent of collatera! secu- 
ie in land and plant at Victoria which the bank had then 
| for some time. They consider that the present satisfactory 
fr age position of the bank warrants them in now dealing 
a these accounts, which up to the present time have absorbed 
| this uaiderable amount of the bank’s working capital, and with 
| view the directors have decided to avail themselves of the 
| cnalotion of profits which has taken place by applying the 
of 10,0001 to their reduction. Although the directors are 
ee that an improvement in the value of real estate is to 
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be expected consequent on the public works to be undertaken | 
by the Domiuvion of Canada shortly after the entry of British 
Columbia into the Confederation, yet bearing in mind that these 
securities were taken by the bank at a time of great inflation in 
the value of landed property (although considered amply suffi- 
cient to cover the advances when made), they feel assured they | 
have adopted the most prudent course in dealing with the above- | 
mentioned accounts, and look for the cordial approval and sup. | 
— of the shareholders. Statement of liabilities and assets at | 
ead office and branches, December 31, 1870 :—Liabilities— | 
Capital paid up, 298,0002 ; deposits, notes in circulation, bills | 
payable, and other liabilities, 235,028/ 10s 6d; balance ot profit | 
and loss on December 31, 1870, 19,545! 4a—total, 552,573/ 14s 6d. | 
Assets—Specie and bullion in hand, and cash at bankers, | 
97,4061 17s 9d; bills discounted, bills receivable, and other secu- | 
rities, 443,224/ 48 3d; bank premises, furniture, and other pro- | 
perty, 11,9427 12s 6d—total, 552,573/ 14s 6d. Profit and loss | 


; 





7,450; charges to December 31, 1870, including rent, salaries, 
and other expenses at head office and branches, 8,012/ 15s 9d; | | 
amount written off assay plant, 314/ 1s 4d; directors’ fees, 5.0! ; 
balance of profit, December 31, 1870, 19,5451 4s—total, 
35,8221 1s 1d. Balance of profit and loss account, brought from || 
Jure 30, 1870, 14,840/ lls 1d; profit for six months ended || 
December 31, 1870, after deducting rebate of interest on bills | 
not due, 20,981/ 10s—total, 35,822/ 1s 1d. Balance, 19,5457 4s. | 


BANK OF BRITISH NORTH AMERICA. 

Annexeé is a statement of accounts to December 31, 1870 :— | 
Liabilities—Capital, 1,000,000/; circulation, 405,747! 13s 1d; | 
deposits, 1,114,160/ 6s 4d; bills payable and other liabilities, | 
1,719,223/ 11s 5d; reserve for Christmas dividend, 30,000/; un- | 
divided net profit, 155,008/ 1s 2d—total, 4,424,139 12s. Assets | 
—Specie and cash at bankers, 493,117/ 3s 4d; bills receivable | 
and other securities, 3,875,022/ 8s 8d; bank premises, 56,000/— | 
total, 4,424,1391 12s. Profit and loss account to December 31, 
1870 :—Dividends declared as follows:—At Midsummer, 1870, | 
payable July, 1870, 30,00C7; at Christmas, 1870, payable | 
January, 1871, 30,000/; balance in hand, being undivided net 
profit to December 31, 1870, 155,008] 1s 2d—total, | 
215,008/ 1s 2d. Balance of undivided net profit to Dee. 31, 
1869, 148,779/ 48 61; from which deduct bonus of 10s per share, } 

aid July 5, 1870, 10,0007; net profit for the year 1870, after | 

eduction of all current charges and income tax, and providing 
for bad and doubtful debts, 76,228/ 16s 8d—total, 215,008/ 1s 2d. | 


account, December 31, 1870:—Dividend paid October 18, 1870. | 
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PANK OF EGYPT. 

At the fifteenth annual general meeting of shareholders, 
held February 1, at the City Terminus Hotel, Cannon street, 
the report of the directors stated that the net profits, after 
providing for rebate on bills not yet due, income tax, &c., 
amounted to 20,9141 14s 9d. This, added to 9,615/ 3s 4d, the 
balance of undivided profits brought forward from the previous 
half-year, made a disposable total of 50,529/ 18s Id. ‘The 
directors recommended that the usual dividend be declared at | 
the rate of 10 per cent. per annum for the half-year (12,5002), 
and a bonus of 1/ 10s per share (15,000/), together, 27,500/, both | 
free of income tax, leaving a balance of 3,029/ 14s 1d to be | 
carried forward to the next account. The annexed balance sheet 
is to December 31, 1870 :—Liabilities--Capital paid up, 250,000/ ; | 
reserve fund, 100,000/; bills payable, 48,053/ 7s 3d; current and 
other accounts, 246,317] 103; profit and loss, as below, 
30,5291 18s 1ld—total, 674,900 15s 4d. Assets — Cash, 
140,405/ 83 11d; bills receivable, 56,802/ 9s 5d; Government | 
securities (Egyptian), 357,276 93 10d; other securities, | 
120,416/ 7s 2d—total, 674,900/ 15s 4d. Profit and loss account, | 
Dee. 31, 1870:—Dr. Dividend at the rate of 10 per cent. per 
annum for the half-year, payable on February 4, 12,500/; bonus | 
of 1110s per share, 15,000/; balance carried to next account, | 
3,029/ 188 1d—total, 30,529/ 18s Id. Cr. Balance of undivided 
profits, June 30, 1870, 9,615/ 338 4d; net profits for the last six | 
months, after providing for rebate of interest, current expenses | 
in London and Egypt, income tax, and directors’ remuneration, | | 
20,9141 14s 9d—total, 30,529/ 18s 1d. 


BANK OF ENGLAND. 
The ordinary half-yearly court of the proprietors of the Bank 
of England was held on March 16, in the Court Room of the | 
Bank, for the purpose of declaring a dividend. Mr Kobert || 
Wigram Crawford, M.P., governor, occupied the chair. The _ 
secretary (Mr Hammond Chubb) having read the minutes of the | 
last court, iy 
The Governor said—Gentlemen, I beg to acquaint you that 
this is one of the half-yearly general. courts appointed by the 
twelfth bye-law for the making of dividends. The net profits | 
for the half-year ending February 28 last were 659,994/ 14s 3d, 
making the amount of rest on that day 3,667,626/ 14s 7d, and 
after providing a dividend of 4/ 103 per cent., the rest will be 
§,012,741/ 143 7d. The court of directors therefore propose 
that a half-yearly dividend of interest and pro‘tit be made on 
April 5 next of 4/ 103 per cent., without deduction on account of | 
income tax. | 
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| Mr William Botley begged most respectfully to second the 
motion made by the worthy and honourable governor, and he 
did so with very much pleasure. He thought it was a matter of con- 
_ gratulation to the proprietors, looking to the war which had taken 
| place on the continent, that the monetary state of the country 

had been in so sound and satisfactory a condition throughout the 
whole period. He thought they might congratulate themselves 
on the close of that war, and they might also congratulate them- 
selves on the prospect of everything going well for some time to 
‘come in monetary and commercial affairs. He thought the 
soundness and strength of the bank had been shown certainly by 
| the state of the last return, and the constant weekly returns, and 
|| also by the high prices which their stock had borne. Seldom 
|| had they seen their stock for so lengthy a period bear so good a 

| price. This must be a great satisfaction to the proprietors. 
Again, there was more public confidence shown in the bank than 
there ever had been before. For the last two or three years they 
had had none of these self-constituted doctors of currency with 
| their pamphlets. It was to be hoped they had grown wiser, and 
| ssibly these self-constituted doctors had thrown their pamph- 
| 





i 
i 








ets into the waste paper basket, and their self-written diplomas 
into the fire. He thought they had a great right to be proud of 
the position of the Bank. He also thought they had very great 
/reason to be satisfied with their directors in general, and 
| especially pleased should they be at having a governor in the 
| House of Commons, who could put questions, answer questions, 
_ and who very often made most excellent remarks on anything 
| connected with the commerce of the country, and the commercial 
| interests were very much indebted to the governor for his very 

reat attention, and for the part he had taken in the House of 

ommons; and the proprietors of this bank were very fortunate 
in having the benefit of the services of so excellent a gentleman. 
| He had very much pleasure in seconding the declaration of this 
, dividend. 


The Rev. M. J. Taylor said that before the resolution was 
| put io the vote, he would beg the indulgence of the meeting 
| while he made some remarks in reference to a subject upon 
which he should be very glad to elicit some expression of 
opinion on the part of the court of directors and the meeting 
generally. From the enormous amount of the indemrity that 
_had been imposed on France by her victor in the late war, it 
was very obvious that France would have to seek assistance to 
| procure the means of paving her instalments as they become 
| due, and this would very much perplex banking and other 
| financial institutions to procure sufficient to meet the increased 
| demand for money arising from such a very abnormal state of 
| affairs. Now, while entertaining the profoundest respect for 
| the ability with which the affairs of the corporation were con- 
| ducted, yet nevertheless in one particular he thought the 
existing rules of the corporation might be rescinded with 
| advantage—viz., that relating to the non-acceptance of mone 
| on deposit. It appeared to him that if this were allowed, if 
'the same advantages were given by the Bank of England to 
its depositors as was given by the joint stock banks of the 
neighbourhood, a vast amount of idle capital would flow into 
the coffers of the Bank, and so afford increased means for the 
| negotiation of loans, while the monetary perturbation of the 
|| period they were now entering upon would in all probability 
| be considerably in advance of the demands for lvans in the last 
|| year. This would be regarded by the public a: large as a 
'| great boon, and he felt confident that the proprietors of Bank 
|| stock wotld be very glad to lay their savings by with theold 
| lady of Threadneedle street. 
i Mr J. Gerstenberg thought the question of whether they 
j should receive money on deposit was one of the questions 
for the directors themselves to determine; but he could not 
agree with the hon. proprietor when be said that, with a view to 
facilitate the present operations of the French loan, capital 
| that was now idle or unemployed should be brought into the 
|| coffers of the Bank, and thus become available for such an opera- 
| tion. He perfectly agreed with him that such an operation 
_ would be very desirable, but he had by no means shown how it 
| could be done. It seemed to his (Mr Gerstenberg’s) mind that 
| the very opposite would be the result. Because, supposing it 
was so, that the acceptance by the Bank of England of deposits 





would bring money to the cotfers of the Bank, could it be taken 
|| out again for that purpose? At the present time financial and 
|| discount corporations did that very operation ; but the Bank of 
_ England, if he was correctly informed, laboured under a specific 
| rule, that foreign securities were absolutely excluded from advances 
| thereon; andconsequently, while at present money from the public 
/ went into this focus of financial institutions in London, and 

was spread in the way the hon. shareholder recommended, if 
the same thing were done by the Bank of England, far from 
| promoting and developing such operations, it would have a ten- 
| dency to stop them. He would, however, take the liberty of 
—s a question, or rather making a suggestion to the court. 
, Phe hon. gentleman had stated how very much pleased he was 
_with the mode and manner in which the Bank's affairs had 
| been administered ; and he (Mr Gerstenberg) was sure none of 
the proprietors would desire to suggest, much less to dic- 
| tate to, the directors the manner in which they should 
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deal with these moneys. They were all gentlemen o 
ractical experience, and they were the best judges of et = 
” was far from suggesting that the Bank of England should 
take the liability or the obligation of making advances on foreign 
securities, yet he did say that in exceptional cases they should 
have the power, when they might think it judicious, to do 80. 
They all knew cases where large houses had, in times of panic. 
been driven either to verge of stopping payment, or had actually 
stopped payment, when they had in hand a iarge surplus of assets 
and simply because they were usually advances on foreign securi, 
ties, which could not be made immediately convertible. J} 
this might be averted if the Bank of England, in such times, 
would come forward with temporary advances. Similar rules to 
those adopted here were adopted by the continental banks, 
Take the case of the Bank at Berlin. When the war broke out 
discount went to 10 per cent., and consequently a very large 
quantity of American securities were thrown upon the London 
Dutch, and American markets in order to meet contingencies 
that might arise. The result was that the Bank rate rose here to 
6 percent. But the Bank of Prussia saw the necessity of the 
moment, and they issued a notice to the effect that they would 
make temporary advances to the responsible parties, and to their 
own customers, on certain limited conditions, leaving of course 
a sufficient margin for the protection of their own interests, on 
5-20 bonds. The effect was instantaneous. From 10 per cent, 
the rate of discount fell to 6 per cent., and public confidence was 
restored. Now it seemed to him (Mr Gerstenberg), looking at 
the fact that the amount of foreign loans raised was closely ap- 
proaching the amount of the National Debt, that tiney should not 
utterly and entirely exclude—ostracise, if he might use the term 
—these securities from ali participation and the benefits of ad- 
vances by the Bank. He thought that the Bank of England 
might in exceptional cases make advances on foreign securities, | 
when represented by responsible parties and customers, upon 
such terms and conditions as the Bank might prescribe. He || 
thought the question was not whether the Bank of England | 
should enter into any obligation or liability, or lay itself open to 
this class of business, but that it should be left to their own 
judgment and discretion whether it would not be desirable that | 
the bank of England should have the power, in case they con- | 
sidered it desirable and judicious, to make advances upon foreign 
securities if they deemed so fit. If the Bank of England were 
to entertain these views, he was persuaded they would be doing 
an act alike of justice and courtesy to the financial and commer- | 
cial interests of the country, and at the same time they would | 
be conducing very much to that international financial business 
which seemed at present assuming larger proportions than it 
ever had before. | 


Sir David Salomons, M.P., said he should be very sorry to’ 
see the Bank of England turned into a pawnshop for foreign 
securities. He took it that the Bank of England would be 
trespassing beyond its legitimate province if it were to adopt | 
the suggestion that had been made. He took it that the Bank | 
of England was established for the purpose of assisting the | 
trade and commerce of the country, and for the purpose of | 
giving facilities to trade and commerce by the discounting of | 
bills. From his experience of the court of directors, and from 
his knowledge of the manner in which they had conducted the | 
Bank's affairs, he did not think they required to be told by the || 
proprietors how they should deal with the moneys at their dis- | 
posal, or what they should lend upon. He felt sure in his own | 
mind that it would damage very much the character of the Bank | 
of England if their money was locked up in loans or foreign | 
securities ; and that when a time of peril or a time of trou)le came, 
they found they had no money that they could lend to the 
merchants of this country when legitimate bills were brought 
to them, and by the aid of which the commerce of the country 
was carried on. He must confess that he should prefer that the 
large loanad'e capital of the country sbould be distributed 
among the joint stock and other banks. He would prefer its | 
distribution in this way to its being concentrated at this house; | 
and he shoula be very reluctant that this house should depart 
from tho:e sound principles which had hitherto charaterised 
its management, and lock up its means in loans, whether up0? 
5-20 bonds or any other foreign stock whatever. 

Mr Jones agreed in a very great measure with what had fallen | 
from the last speaker. He thought it would be a very bad and 
unjust policy for the Bank to adopt the suggestion that had beea | 
made, and to allow its funds to go off for the employment of 
labour in foreign countries to the neglect of the labour of those | 
people upon whom this country called in case of need to defend | 
their lives and property ; ak he thought, there‘ore, that the | 
whole population of the country had a claim upon the °| 
England, had a claim upon the funds of the Bank of England. 
had a claim upon the capital of the nation that that capi* 
should not be employed in these foreign loans, as by 80 40108 
they were taking away from this country the means of paying | 
for labour, and reducing the honest working man to 8 pauper 
He utterly denied that the trade and commerce of this country | 
was in the prosperous state indicated by the seconder of the" | 
solution before the meeting; all the credit that he had give? the 
court of directors, and that he had said in this respect ¥* 
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only so much fulsome flattery. They were notin that us 
financial position; and if Mr Goschen, who had left the court 
of directors, had been present that day, he should have put to 
him one or two questions which would have borne out the truth 
of his assertion. Jones made some further remarks, with 
respect to what he thought the policy of the Bank should be. 

Mr W. Ray Smee asked permission to draw the attention of 
the court to one little matter. The Chancellor of the Exchequer 
stated in the House of Commons, a few days , that he was 

oing to make an angen upon the National Debt when he 
Coach forward his Budget. He stated that it was his inten- 
tion to touch the National Debt; and he (Mr Smee) thought if 
at the same time he would turn his attention to allowing the 
authorities of the Bank of England to take cognisance of trust, 
he would be doing a very wise thing. He believed that the pro- 
perty in trust included in the National Debt could not be far 
short, in round numbers, of 200,000,000/ sterling. Now, if the 
Bank of England could take cognisance of trust, and he saw no 
reason why they should not be authorised so to do, of course 
paying the expense, it would be a great blessing to the holders 
of the Nationai Debt. He must express his regret at what was 
called the Bank Holiday Bill. By the Bill, the 1st of June and 
the Ist of August were given as holidays; now, he knew no 
reason why these two days should be specially named. He took 
it that the great object of a holiday was either the occasion of 
some great national rejoicing or festival in honour of our te- 
ligion. But why the lst of June and the lst of August should 
be named passed his comprehension. He had been looking at 
_anold holiday list of this establishment—that for the year 1824, 
and although thirty-one holidays were kept by the Bank in that 
year, he found that every one of them was in some way con- 
‘nected with a great national rejoicing or festival in honour of 
‘our religion. Now, if this question was to be brought forward 
and settled in the House of Commons, he thought it should be 
| taken in its broad and not in its narrow view, and any day 
appointed as a holiday should be a day either glorious in the 
‘annals of this country, or a great festival in honour of our 
‘religion. 
| The Governor, in reply, said he took it that all questions and 
remarks made upon these occasions should have reference to the 
business of the Bank, and, therefore, as a great deal of what 
Mr Jones had said had no reference whatever to the Bank—his 
remarks as to labour and other matters of the same kind—he 
would, perhaps, excuse him if he declined to follow him in the 
mass of his observations. The quistion of allowing interest on 
| balances left with the Bank was not at all a new one. It had 
been frequently considered; it was open to a great many objec- 
tions, and for his part, he did not see any ground whatever of 
advantage upon which it could be successfully undertaken by the 
Bank. ith regard to the question of foreign honds raised by 
Mr Gerstenberg, he could only say that ‘ sufficient for the day 
is the evil thereof.” Whenever the time should come, and pro- 
_bably some day or other it would come, when difficulties in the 
City became numerous, and when panic set in—when that day 
should arrive, the funds of the Bank of England would be 
always ready to administer such relief as might be consistently 
given under its rules; and he did not think a single instance 
could be quoted where anyone applying to the Bank, and having 
the proper security to offer, had not met with that assistance. 
With regard to the observations made by Mr Smee, as to the 
Bank undertaking trusteeships, such a thing would be wholly 
foreign to their province as administrators of the public funds. 

Mr W. Ray Smee—My suggestion was that the Bank should 
have the authority to take cognisance of trusts in connection 
with the National Debt. 

_ The Governor, in continuation, said the Government thought 
it would be highly inexpedient that they should do so. The 
question might be argued, but in reference to the interests of the 
roprietors to undertake such a duty could not be justified. 
ith regard to the Bank holidays, that was not perhaps the 
proper time to discuss the maiter as to whether the Ist of June 
and the Ist of August should be the days. The matter was 
under discussion in the House of Commons, and he had no doubt 
that there was a sufficient number of gentlemen in that assembly 
ne with the feelings and wishes of the community, to be 
able satisfactorily to bring those wishes and feelings before the 
House. If Mr Smee entertained a different opinion, he would 
Bee that he should go and see those who have charge of the 
Bill, and no doubt they wi'l receive him kindly, and listen to 
What he has to say upon the subject. 
The resolution for the dividend was then carried unanimously ; 
© governor announcing that the warrants would be delivered 
and paid on April 6. 

Sir David Salomons, M.P., said he was sure it must be satis- 
factory to the proprietors, and to the court of directors 
especially, to know that everyone seemed satisfied with the 
Manner in which the affairs of the Bank of England were ad- 
ee Let them go wherever they might—either among 

commercial classes, or the monetary classes, or the banking 
—everybody felt very satisfied that there was a spirit of 
mmon accord existing between the Bank of England and the 
Various monetary classes of the city. There could be no doubt 



























THE ECONOMIST. 








































































prise, the rate of interest had been particularly low. He had 
no doubt that great responsibility had fallen uoon the Bank of | 
England in attending to the monetary affairs of Europe, and any | 
person must at once see that the affairs of the Bank had been | 
most carefully administered during the trying period through | 
which they had passed. He must be permitted, as the duties of | 
the present governor were about to expire, to address himself for | 
a moment to that gentleman. It had been his (Sir David's) | 
pleasure on many previous occasions to propose votes of thanks | 
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about this. They had all felt that the Bank of England would : my . s = 
have been greatly tried by the late war, but, to their great sur- | ae e £ 
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to governors about to retire from that position, but for the pre- ye 
sent governor he must say that his position has been a more re- | & 
sponsible one than perhaps that of any governor who had pre- | ie 
ceded him. Former governors had had the advantage of the | & 
support of several gentlemen who had acquired eminence in | ee 


every respect as members of the House of Commons; and never | 
was the City of London or the board of this corporation better | 
represented in that assembly than in the last session. Since, | 
however, Mr Crawford had held the post of governor, the | 
responsibility of representing it in the House of Commons had | 
fallen entirely upon him, and never was that responsibility better | 
discharged than it had been by him. Everyone will admit the | 
good sense, the good taste, the good temper he had at all times | i 
displayed, and he was sure everyone, whether Members of Par- | 
liament who had heard Mr Crawford, or those who were out- |! 
side that assembly, had read the reports of the proceedings, must | 
admit that Mr Crawford had most ably discharged his duty both | 
as a Member of Parliament and as the governor of this bank. | 
He had very great pleasure in proposing a cordial vote of thanks | 
to the governor, the deputy-governor, and the directors generally | 
= the able manner in which they had conducted the Bank's | 
affairs. 
The Rev. M. James Taylor seconded, and the resolution was | 
carried with acclamation. 
The Governor said he wished to assure the court that he felt | 
very sensibly the manner in which the proposition, made in such | 
complimentary terms by his friend, Sir David Salomons, had | 
been received. The post of governor of the Bank of England | 
was the highest position to which the ambition of any man en- 
gaged in commerce in the City of London could aspire. I[t was 
a post of great labour, fatigue, anxiety, and responsibility, and 
nothing could be more gratifying to anyone who had passed it, as | 
it had been his good fortune to, to find that at the expiration of | 
his term of office, the services that he had rendered to the. 
establishment were received by the proprietors in the manner in | 
which they had ackowledged them that day. Happily his term | 
of office had not been marked, as the terms of office of some of . 
his predecessors had been, by periods of disaster in the commer- ; 
cial world, and this had enabled them to direct their attention | 
more than usual to matters of a domestic nature. He meant in | 
regard to the internal arrangement of their house, both the 
building in which they met for their business, and the establish- | * 
ment by which the business was carriedon, Ile had referred to 
the labour and fatigue which the governor underwent, but there | 
were some considerations which made them comparatively slight. 
First, he had ready access to those who had preceded him in 
that chair. In the next place, he had, or ought to have—and he 
believed he had had—the confidence of the court of directors ; 
in the next place he had at all times the most able and experi- | 
enced legal advice—advice which had never been able to fail the 
Bank at any time—which was of the greatest importance. I[e | 
had also a most able and competent e-tablishment, which he | 
ventured to say was not to be surpassed by any public or | 
private establishment in the whole kingdom. Lastly, and it is | Re 
not an unimportant consideration, the business cf the Bank of 
England was now governed and conducted upon principles, and 
carried out in practice upon rules, which were thoroughly well | 
understood by the community at large, and he ventured to hope | j 
that so long as these principles were recognised, and were 
so carried out and practised, the Bank of England would never | 
lose one atom of the prestige which belonged to it, or of its | 
power of being possessed of such authority in the affairs of the | 
country, or its capability of taking its proper part in times when 
the community looked co the Bank of England for its advice, | 
counsel, and assistance. 
The court then adjourned. 


BANK OF LEEDS, LIMITED. 

At the sixth ordinary general meeting, held February 1, 1571, 
the following report was presented to the shareholders :— 

In submitting their annual statement of accounts, the directors 
have the pleasure to report that after paying the current ex- 
penses of the year, making full provision for all bad and doubtful | 
debts, allowing interest upon the reserve fund and rebate upon | 
undue bills, there remains a net profit of 11,877/ 16s2d. Adding 
to this, the sum of 2,453/ 1s 2d brought forward from last year, | 
the disposable balance becomes 14,330/ 178 4d. Out of this 
amount, the directors have appropriated 4,400/ as an addition 
to the reserve fund, which (including the interest added) will | 
thus be increased from 15,000/ to 20,000/; and they now recom- | 
mend the declaration of a dividend of 25s per share (being at the 
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rate of 5 per cent. per annum), free of income tax, to be payable 
on February 7. is will absorb 7,565/, leaving a balance of 
2,365! 178 4d to be carried forward to protit and loss new account. 
The annexed balance sheet is to December 31, 1870 :—Liabili- 
ties—Dr. To eapitel (25! per share on 6,052 shares), 151,300/; 
reserve fund—previous amount, 15,000/; interest at 4 per cent., 
6001; amount due on current, deposit, and other accounts, 
193,386/ 10s 3d; drafts current, and liability on acceptances, 
158,601/ 38 11d; balance of profit and loss, viz. :—balance, Dec. 
31, 1869, 2,453/ 1s 2d; net profit for the year, 11,877/ 16s 2d— 
total, 533,218/ lls 6d. Assets—Cr. Bills receivable, advances 
to customers, and loans, 496,150/ 17s 4d; cash on hand and with 
agents, 27,0111 9s 6d; stamps on hand, 56/ 4s 8d; bank pre- 
mises, 10,000/—total, 533,218/ 11s 6d. Profit and loss account: 
Dr. Current expenses, including salaries, stationery, rates, 
taxes, &ec., 2,7521 48 5d; rebate, carried to new account, 
1,8507 6s 6d; balance, 14,3301 17s 4d, viz.: dividend at 5 per 
cent., 7,565/; carried to reserve fund, 4,400/; profit and loss 
new account, 2,365/ 17s 4d—total, 18,9331 8s 83d. Cr. Balance, 
December 31, 1869, 2,453/ 1s 2d; rebate, 1,419/ 13s 16d; gross 
profit for the year, after providing for bad and doubtful debts, 
18,827/ &s 10d ; less interest allowed to customers, 3,766/ 15s 7d ; 
leaving 15,060/ 13s 3d—total, 18,9331 8s 3d. 





BANK OF NEW SOUTH WALES. 
The annexed fortieth report was presented to the proprietors 


at the general meeting, held October 26, 1870 :— 


in laying before the propri:tors the half-yearly statement of 
the liabilities and assets of the bank, certified by the auditors, 
the directors regret that their report on this occasion is not so 
favourable as usual. The protracted state of extreme depression 
which has injuriously affected the pastoral and other important 
industrial pursuits of the colonies has reduced the ordinary earn- 
ings of the bank, whilst at the same time the losses from bad 
debts have been unusually large. Besides this the bank has suf- 
ferred considerable losses of an exceptional character through the 


| neglect and misconduct of some of its officers in New Zealand. 
Towards covering these, the directors, acting in accordance with 
_ the deed of settlement, have had recourse to the reserve fund, 
_ provided expressly with a view to meet contingencies of this 
kind ; that fand, however, after satisfying the claims thus made 


upon it, still amounts to the large sum of three hundred thousand 
pounds. Having taken this course for the purpose of wiping out 
these losses and all such debts as are of a doubtful character, the 


_ directors are in a position to assure the proprietors of the soundness 
_ of the bank’s affairs. After deducting rebate on current bills, inte- 


re-t on deposits, providing for bad and doubtful debts, reducing 


valuation of bank premises, and paying taxes on note circulation, 


there remained’ at the credit of profit and loss account on the 
30th ult., 52,4317 0s 10d, which the directors recommend to 


| be appropriated as follows:—Payment of dividend at the rate of 
, 10 per cent. per annum, 50,0001; balance carried to “ profit and 


loss,” new account, 2,431/ 0s 10d. During the past half-year an 
agency has been opened at the Ravenswood gold fields, in the 
colony of Queensland. The aggregate balance sheet to Septem- 
ber 80, 1870 (including London branch to June 30, 1870, and 
New Zealand branches to September 5, 1870), is as follows :— 
Dr. Bank stock, 1,000,000/; reserve fund, 300,000/; notes in 


circulation, 574,090/; bills payable, 1,373,025/ 0s 7d; deposits 
and other liabilities, 5,025,187/ 15s 7d; profit and loss, 


70,5241 17s 8d—total, 8,842,827/ 13s 10d. Cr. Coin and cash 


balances, 1,426,660! 17s 2d; bullion in hand, and in transit to 
London, 808,505 5s 11d; Government securities, 8,856] 18s; 


notes of other banks, 15,818/; bank premises, 172,994/ 16s 2d; 
bills receivable, bills discounted, and other debts due to the 
bank, 5,906,952! 17s 6d; insurance acccount, 3,0087 19s 1d— 


| total, 8,342,827/ 13s 10d. Profit and loss, September 30, 1870 :— 


Dr. Sept. 30,1870. Rebate (at enrrent rates) on bills discounted, 
not due at this date, 18,093! 16s 10d; dividend at the rate of 10 
per cent. per annum, 50,000]; balance carried to “ profit and 
lose,” new account, 2,431 Os 10d—total, 70,5241 17s 8d. Cr. 
March 31, 1870—Amount trom last account, 4,855 5s 10d; 
Sept. 30,1870 balance of half-year’s profits after providing for 
bad and doubtful debts, and including recoveries from debts pre- 
viously written off as bad, 65,669/ 11s 10d—total, 70,524! 17s 8d. 
teserve fund, September 30, 1870:—Dr. Sept. 30, 1870--Amount 
written off to meet con:ingent losses, 33,3331 6s 84; balance, 
30C,000/ — together, 333,233/ 6s 8d. Cr. March 31. 1870—Ba- 
lance, 332,333! 6s 8d. apenas 
BANK OF NEW ZEALAND. 
At the half-yearly general meeting of the proprietors, held at 
Auckland, October 26, 1870, the following report was 


The directors have the satisfaction of placing before share- 
The net 
profit at September 30, after making liberal provision for all 
debts known to be bad or doubtful, and also the usual appropri- 
ations in reductions of bank premises and furniture accounts, 
amounts to 37,232/ 2s 8d, to which has to be added balance of 
undivided profit at March 31 last, 8,013/ 8s 11d, leaving now 
available for division 45,245/ lls 7d, of which the following 
appropriali nis now recommended :—Payment of dividend at 





the rate of 10 per cent. per annum, 25,0007; bonus of 5s 
share, equal to 5 per cent. per annum, 12,5001 ; ance cali 
to profit and loss new account, 7,745! lls 7d. The dividend | 
and bonus will be payable at head office on October 27, and 
at branches on receipt of advice. Since the last half-yearly 
meeting, a general meeting of the proprietors authorised the ex- 
tension of the bank’s capital, and 10,000 of the new 8 Were 
on the 1st instant allotted to the shareholders. The directors 
have much pleasure in stating that, as far as advices at present 
reach, the whole of the allotted shares have been readily taken 
up at the reserved price. The annexed shows the ag 
balance sheet at September 30, 1870, including London office | 
balances at June 30, 1870:—Dr. Bank stock, 500,0001 ; reserve 
fund, 150,000/; notes in circulation, 283,974/ ; bills in circulation, 
917,294/ 16s 1d; deposits and other liabilities, 1,635,453! 3s; 
balance of profit and loss account at March 31, 1870, 
8,0131 8s lld; net profit for half-year, 37,232/ 2s 8d— 
3,531,9671 10s 8d. Cr. Coin and cash balances, 312,281! 11s 74; 
bullion on hand and in transitu, 362,707/ 0s 9d; Government 
securities, 180,700/; notes and bills of other banks, 3,527/ 183; | 
landed property, 22,283! 8s 4d; bank premises, furniture, si; | 
| 
| 
| 





stationery, 88,553! 15s 10d; insurance account, 3,754/ Os 8d; | 
bills receivable, bills discounted, and other debts due to) 
the bank, 2,558,159 15s 6d—total, 3,531,967/ 10s 8d.) 
Profit and loss account:—Dvidend at the rate of 10 per 

cent. per annum, 25,000/; bonus of 5s per share, 12,500/; | 
balance carried to profit and loss new account, 7,745! ils 7d 
—total, 45,245! 11s 7d. Balance of profit at March 31, 1870, | 
8,013 8s 11d; net profit for half-year, after writing off 
bad debts, 37,232/ 2s 8d—total, 45,245/ 11s 7d. 
Balance, 150,000/. 





Reserve fund: |! 


| 
BANK OF SCOTLAND. | 
At the meeting of the proprietors, held March 28, 1871, the || 





} 


subjoined report of the directors was submitted to the share- | 
holders :— | 

The directors submit their annual report to the proprietors, || 
accompanied by the usual statement of the assets and liabilities 
of the bank at the close of its financial year, upon February 28 
last. The last annual report exhibited a balance at the c: edit of | 
the profit and loss account of 3,776! 5s 7d; the net profits for | 
the past year, after providing for the expense of management, 
and making provision for the bad and doubtful debts, amount 
to 132,340/ 18s 6d; together, 136,117/ 4s 1d. From this has to | 
be deducted the half-yearly dividend, paid in October, at the 
rate of 12 per cent. per annum, 69,000/; leaving the sum of 
76,1171 4s 1d. The directors have to recommend that a dividend 
at the rate of 12 per cent. per annum, under deduction of in- 
come tax, be now declared, amounting to 60,000/, leaving 
16,1171 4s 1d. The directors have applied 5,000/ in reduction of || 
the cost of the hereditable property in the occupation of the 
bank. After deducting this sum, there remains a balance of 
11,1171 4s 1d to be carried forward at the credit of the profit and | 
loss account. The undivided profits, including the rest, amount 
to 311,117/ 4s 1d. The amount at the debit of the bank premises 
account has been considerably increased during the last four 
years by the cost of the improvements upon the head office, the 
erection of new premises in Glasgow, and the purchase of the | 
bank offices formerly belonging to the Central Bank. There 
are now 50 places at which the business of the bank is carried | 
on in premises erected for that purpose. The directors have | 
satisfaction in stating that the general transactions of the bank 1 
have exhibited a steady increase during the past as compared | 
with the previous year. 


The continued low value of money, 
and the absence of any decided revival in the trade of the 
country, have, however, interfered with the realisation of more 
than a moderate amount of banking profit. The following 1s) 
an abstract balance sheet as at February 28, 1871 :—Liabilities | 
—Paid-up capital, 1,000,000/; deposits, 8,260,688/ 13s 6d; note | 
circulation, 651,902! 2s; drafts issued, payable within fourteen | 
days, 224,742! is 4d; acceptances to banking and other custo- | 
mers, 1,187,354 18s 10d; half-yearly dividend, payable April 11, _ 
1871, 60,000/; reserve fund, 300,000/; balance of profits carried 
forward, 11,1171 4s 1d—total liabilities, 11,695,804/ 198 94.) 
Assets—Gold and silver coin, and notes of other banks, 
587,371 15s 2d; Government securities, cash with London 
bankers, and short loans in London, 2,433,726/ 15s 3d; Indian 
Government, Railway debenture stocks, and other similar ue 

rities, 215,357! 19s 1ld; bank premises at Edinburgh a2 

branches, 188,779/ 10s 5d; bills discounted, cash accounts, = 

other advances, 8,270,602/ 19s—total assets, 11,695,804! 19s 9d. 








BANK OF SOUTH AUSTRALIA. the | 

The following supplementary report was presented to té 
shareholders at the half-yearly meeting held January 12, 18 half 
In submitting for the information of the proprietors the eS 
yearly accounts to June 30 last, the court of directors here e 
report that the assets are in a sound condition, and that & . 
regard to economy is observed at all the branch establishmer : 
of the bank. ‘The business in South Australia is conducte? © 
safe and vigorous principles, commanding the increasing ba if-| 
fidence of the court. Subjoined is the balance sheet for the snd | 
year ending June 30, 1870 (profit and loss and reserve | 
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ing only to December 31, 1869) :--Liabilities--Promissory notes 
in circulation not bearing interest, 54,972; bills of exchange in 
circulction not bearing interest, 139,632/ 2s; balances due to 
other banks, 17,044] 3s ; cash deposited not bearing interest, 
151,682! 98 4d; cash deposited bearing interest, 529,867! 14s 11d ; 
total due to enon 893,198/ 9s 3d; capital paid up, 500,000/; 
reserved fund, 117,458! ; profit and loss, 52,162/9s 1d; duetoshare- 
jolders,669,6201 9s 1d—total, 1,562,818/18s4d. Assets—Coin and 
bullion, 96,793! 48 7d ; balances duefrom other banks, 59,4541 ; to- 
gether, 156,247/ 48 7d; promissory notes or bills of other banks, 
20731 11s 10d; Government securities, 156,679/ 4s; landed and 
other property of the corporation, 33,352/ 14s 9d; notes and 
bills discounted, or other debts due to the corporation not 
included under the foregoing heads, 1,214,466! 3s 2d—total, 


1,562,816! 188 4d. are 
BANK OF VICTORIA. 


At oe ae held at the Bank, Mel- 
bourne, February 7, » the following thirty-sixth rt of 
the directors was read :— oe — 

The beard of management of the Bank of Victoria have now to 
submit their thirty-sixth half-yearly report to the proprietors of 
the bank stock, together with the balance sheet for the same 
period, duly certified by the auditors. Balance of undivided 
from June 30, 1870, 22,0531 2s 7d; net profits for past 
\half-year, after providing for bad and doubtful debts, 
31,1671 5s 1d; aoe 53,220] 7s 8d, which the directors 
propose to apportion as follows, viz. :—Dividend at 10 cent. 
annum, 25,000/; bank premises, 2,500/; Senden, 
25,7201 7s 8d, being balance of undivided profits carried for- 
ward. Aggregate balance sheet to December 31, 1870 :—Dr. 
Proprietors’ capital, 500,000/; notes in circulation, 273,383/ ; 
bills in circulation, 653,989/ 8s 3d; deposits (including interest 
accrued), 2,366,228/ 9s 4d; due to other banks, 43,204/ 6s 2d ; 
reserve fund, 125,000/; profit and loss, 53,2201 7s 8d—total, 
4,015,025 11s 5d. Cr. Coin, bullion, and cash balances, 
601,796 38 6d; bullion in transitu to London, 283,900/; due 
from other banks, 46,283! 48 1d; bills receivable and other ad- 
vances, 2,949,198 5s 1d; policies of insurance, 1,315! 33 6d; 
bank premises, 197,532/ 15s 3d; less written off, 65,000/; leav- 
ing, 133,532/ 15s 3d—total, 4,015,025/ lis 5d. Profit and loss: 
Dr. Current expenses, head office and 29 branches, with 11 
sub-branches, 31,5467 10s 4d; balance, 53,2201 7s 8d—together, 
84,7661 18s. Cr. Balance from June 30, 1870, 22,053/ 2s 7d; 
gross profits for half-year (after deducting all interest paid or 
due to customers, and providing for bad and doubtful debts), 
62,7131 15s 5d—together, 84,7667 18s. Dr. Dividend account 
at 10 per cent. per annum, 25,000/; bank premises, 2,500/; 
balance carried forward to next half-year, 25,720! 7s 8d—- 
together, 53,2201 73 8d. Cr. Balance, 53,220] 7s 8d. Reserve 
_ ane Balance, 125,000/. Cr. Balance from June 30, 1879, 

5,0002, 


BANK OF WHITEHAVEN, LIMITED. 

The subjoined report of the dir+ctors was presented to the 
sonenne at the thirty-fourth annual meeting, held February 7, 
The directors have to report that the net profits of the year 
ending December 31 last, after payment of income tax, and 
making provision for bad and doubtful debts, are as follows :— 
For the half-year ending June 30, 1870, 6,681/ 9s 3d; for the 
half-year ending December 31, 1870, 6,498/ 6s 8d; balance 
t from December 31, 1869, 5531 10s 94d—total, 12,733/ 6s 8d. 

The interim dividend paid in August at the rate of 15 per cent. 
per annum rece ed gar to 5,509/ 10s, and the directors now 
recommend a dividend for the last half-year at the rate of 17} 
recent. per annum, which will absorb a further sum of 6,427/ 15s. 
hey also recommend that the sum of 1,000/ be transferred to 
the snpplemen reserve, or contingent fund, and the sum of 
2501 to the bank buildings redemption fund, leaving a balance of 
5461 1s 8d to be carried to the next account of profit and loss. 
Subjoined is the balance sheet to December 31, 1870 :—Assetse— 
Cash in bank and with London and Westminster Bank, 
79,9501 0s 1d; public bonds, Government stocks and other in- 
| vestments, bankers’ acceptances, cash at fourteen days, and other 
Securities, 176,115/ 12s; bills of exchange, advances on current 
accounts, and special loans, 358,538/ 2s 4d; bank property at 
Whitehaven and branches, 10,626! 18s 10d—total, 625,230/ 13s 3d. 
Liabilities—Subscribed capital (7,346 shares at 10/ per share), 
220,380/. Capital paid up (7,346 shares at 101 per share), 73,4601 ; 
reserved surplus fund, 30,000/; supplementary reserve fund, 
6,331/ 168 2d; bank buildings redemption fund, 1,750/; notes in 
circulation, 24,6951; short-dated drafts on London, 29,286/ 15s 3d ; 
amounts due on deposit, current, and other accounts, 
451,483/ 5s 2d; balance of profit and loss account, 8,223/ 16s 8d— 








total, 625,230/ 18s 3d. Profit and loss account, for the half-year 
ended December 31, 1870 :—Current expenses and salaries at 
office and branches, and directors’ remuneration, 
1,685! 11s 5d; rebate on bills not yet due, and interest due on 
Sustanding deposit receipts, 4,0887 7s 9d; balance of profit at 
une 30, 1870, 1,725! 10s; net profit for half-year ending 
ber 31, 1870, 6,4987 6s 8d; balance of profit and loss 
account, as above, 8,223/ 16s 8d—total, 13,997! 15s 10d. Balance 








of profit and loss from June 30, 1870, 1,7251 10s; gross profit | 
daring the half-year ended December 31, 1870, after payment of 
income tax, and making provision for bad and doubtful debts, 
12,2721 5s 10d—total, 13,9971 15s10d. Appropriation account :— 
Interim dividend of 15! per cent. per annum, paid on Aug. 6, 1870, | 
5,509/ 10s; proposed dividend at the rate of 17/ 10s per cent. | 
per annum, 6,427] 15s; supplementary reserve fund, 1,000/ ; 
bank buildings redemption fund, 250/; balaree to next account, | 
546/ 1s 8d—total, 13,733/ 6s Sd. Balance of profit browght from | 
December 31, 1869, 5531 108 94; net profit for half-vear ended | 
June 30, 1870, 6 681/ 98 3d; net profit for half-year ended 
December 31, 1870, 6,498/ 6s 84d—total, 13,733! 6s 8d. | 





BARNSLEY BANKING COMPANY. 


At the thirty-ninth annual general meeting of the shareh>!ders, 
held at Barnsley, February 9, 1871, the followiag report of the 
directors was presented to the shareholders :— 

The bank accounts having been audited, it is found that the | 
net profits during the past year, after deducting the working | 
expenses, amount to the sum of 8,284/ 19s lld. Considering 


the depression of trade in the district, and the low rate of | 
interest which has prevailed during the year, the directors are | 


; 
. 
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well satisfied with the amount of business done and the ameunt | 
realised. The directors propose to appropriate it as follows :— | 
Income tax, 136/ 68 8d; one-eighth to the reserved surplus fund | 
(which will then amount to 29,5601 15s 7d), 1,035/ 12s 6d; divi- || 


dend at 16 per cent., 6,312/; board of directors, 500/: building 
fand, 1507; balance carried forward to next ac:ount, 151/ Os 9d 
—total, 8,284/ 19s 11d. 

BILSTON D'ISTRICT BANKING COMPANY. 





1871 
Your directors have audited the accounts of the bank to 

December 31 last, and they have pleasure in submitting the 
following statements :—Liabilities—Paid-up capital, 60,000/ ; 
guarantee fund, 23,477/ 3s 3d; deposits, credit accounts, notes 
and bills in circulation, rebate interest, &c., 296,433/ 13s; pro- 
posed dividend and bonus, 4,500/—total, 384,410 16s 3d. 
Assets—Government securities, deb-ntures, preference shares, | 
and guaranteed stock, 36,4561 17s 6d; bank premises and 
furniture, 4,000/; bills discounted, loans to customers, and other 
securities, 282,0011 158 10d; cash and balance at London 
bankers, 61,9521 2s 11d—total, 384,410 16s 3d. Profit—Divi- 
dend for the half-year ending June 30, 1870, 3,000/; proposed 


dividend and bonus, 4,500/; surplus to carry to guarantee fund | 


after a grant to the officers of the establishment of 10 per cent. 
upon their salaries, 2,093/ 17s 1d—total, 9,593/ 17s ld. Guaran- 
tee fund—Amount of this fund at last report, 20,081/ 14s 4d; 
interest at 3 per cent., 6(2/ 9s 4d; surplus profit, 2,093/ 17s 1d; 
unclaimed dividends, 6991 2s 6d—present guarantee fund, 
23,4771 38 3d. All bad and doubtful debts have been amply 
provided for. aa 
BIRMINGHAM JOINT STOCK BANK, LIMITED. | 
At the ninth annual general meeting, held at Birmingham, | 
February 6, 1871, the following report was read :— 
The directors have the satisfaction to report the continued | 
prosperity of the bank, and to submit to the shareholders a duly | 
audited statement of its affairs to December 31, 1870. All bad | 
debts have been written off, and ample provision made for all | 
doubtful debts. After deducting rebate of interest on bills dis- | 
counted not yet due, and payment of all charges and expenses, | 
the accounts show a net profit of 43,779/ 14s 8d. An interim | 
dividend at the rate of 20 per cent. per annum (free of income | 
tax), amounting to 20,390/, was paid for the h:if-year ending | 
June 30 last, and it is now proposed to make a similar distribu- | 
tion, to add 100/, as usual, to the bank premises redemption fund, | 
and to carry the balance of 2,899/ 14s 8d to the reserved surplus 
fund. The directors are pleased to observe a steady improve- 
ment in the general trade of the town. Annexed is a statement 
of liabilities and assets to December 31, 1870 :—Liabilities—Pro- 
prietors’ capital, 203,900! ; due to the b agra on deposit, current, 
and other accounts, 1,225,233/ 14s 19d; bank premises redemp- 
tion fund, 644/ 12s 1d; reserved funds—({Guarantee fund invested 
as follows, viz. :—In Consols, 68,190/ 5s ; New Three per Cents., 


10,000/ ; Indian Government Five per Cent. Debentures, 7,900/ ; | | 


The annexed thirty-fourth annual report is dated February 7, | 


wearer Re 


ee nee 9 + ree me 


| 
| 
| 


India Four per Cent. stock, 1,000/; Indian railway debentures, } 


&c., guaranteed by the Government of India as follows: East | 


India Railway, 1,000/; Madras, 5,500/; Great Indian Peninsula, 


4,8001; Bombay and Baroda, 1,000/; East India Railway Five | 


per Cent. debentures converted into extension shares, 7,49! 15s; 
London and North-Western Railway debentures, 11,!00/; Lon- 
don’and South-Western ditto, 10,000/; North-Eastern ditto, 
12,0001; Midland ditto, 10,000/; Lancashire and Yorkshire 
ditto, 10,0001; Great Western ditto, 3,000/; Great Eastern | 
ditto, 10,000/; Great Northern ditto, 10,0007; London, Brighton, | 


and South Coast ditto, 8,000/; Chester and Holyhead ditto, ! 


5,000; Corporation of Birmingham bonds, 5,000/ ; total invested, 
200,0001 ; reserved surplus fund uninvested, 15,548! 2s 11d)—_ 
213,548/ 23 11d—total, 1,645,3267 9s 10d. Assets—Government | 
securities, railway debentures, &c., 225,788! 7s 1d; bills of ex- | 


change, 641,907! 3s 1d; promissory notes to the bank, 25,8051 ; 


ee. ecummemiibmmimeiammieiamemmenmscnniemmmmenccneabimehhl 


' 
| 
' 


vt 


greta 


PI 


Shp toe 


wivedg “ 
es Be iy i 
‘ 3 = 
ghey 


~ 


Se AORN IRB te: 
a 5 nen 












































/ 


a 


~~ 


ee eh PRR 8 RIES I ore othr nig anne dne «organ genie ar ns aaa 
na! Male P ae oF Oia Meee ~ ee : ae, 


¢ 


Be 


a 


Se 





+ 


Oh ake tne ny 


Bog BENE ee eer CINCOM TE 


as 
¥ 





> 


inte LAD ES ee ey OOS, ep 
gh AO sip We hg teat sag a Ne SNE kh Pe abe a 


v 
oma hE hae 


whe 


eta Ces 


+ \ittiee eS oe 


-%.e 


ri 


e 


wh eae 


* a 
ae * 
Chee Be 8 


% 


; 
§ 
s 
z 
= 
" 


ore * 


ILE: eke od ah aes 


of 


am * 


ees 


ee dee ee 1 GP reipear ns. ae ae 


4 


Tot en’) Boos, Resi Mind o7Ata sia Chelibindast SIE APRA IORI. 8 
* 


— 
ee ee a ee 


tatty ge te 


ee aoe 


fe OL ee ) a Fete 
atin ae ae . 
. ‘ eX 





{ 


a he ei ‘diana 


Petey faery ety F 


re 








| 8 


THE ECONOMIST. 


[ May 20, 1871. 


BRADFORD OLD BANK, LIMITED. 


Cc 
advances and loans on security, 634,862/ 8s 6d ; bank premises, 


being freehold in New street and leasehold in Temple row West, 
19,4241 12s 51; cash in hand and at agents, 97,538! 18s 9d-- 
total, 1,645,326/ 98 10d. 





BRADFORD BANKING COMPANY. 


The following report ot the directors was submitied to the 
shareholders on January 27, 1871 :— ae 
The directors have to report that after a thorough examination 
of the accounts of the company, and after making provision for 
all bad and doubtful debts, rebating the interest on bills not due, 
and paying the income tax, the net profit of the past year 
amounts to 48,321/ 108 11d; which, added to the surplus brought 
| from the year 1869, 3,747/ 1s 10d, makes a total of 52,068/ 12s 9d. 
The directors recommend the appropriation of this sum as 
follows, viz. :—Payment of the wal dividend of 9/ per share on 
5,500 shares, 49,5001; guarantee fund, making this fund equal 
to the paid-up capital, viz., 220,000/, 1,880’; and the surplus, 
688/ 12s 9d, carried to the credit of profit and loss for the current 
| year. Annexed is the statement of accounts as at December 31, 
| 1870:—Liabilities—Paid-up capital, 220,000/; guarantee fund, 
|| 218.1207; contingent fund, 10,0007; own notes in circulation, 
| 43,1351; deposits and credit balances, 1,280,055! 11s 7d; rebate 
|| of discount on bills, 4,181/; income tax, 857/ 8s ; profit and loss 
|—suarplus from 1869, 3,747/ 1s 10d; net profit for 1870, 
|| 48,3217 10s 11d—total, 1,828,417/ 12s 4d. Assets—Cash and 
| ‘bills on hand, 877,043/ 12s 5d; ditto with London agents, 





71,7191 88 5d; advances on current aceounts, 874,654! 11s 6d; 
bank premises, 5,000/—total, 1,828,417/ 12s 4d. Profit and loss: 
Dr. Dividend of 9/ per share on 5,500 shares, 49,500/ ; surplus, 
| 2,5687 12s 9d—total, 52,068! 12s 9d. Cr. Balance brought 
| down, 52,068/ 12s 9d. Surplus account :—Dr. Guarantee fund, 
| making this fund equal to the paid-up capital, viz., 220,000/, 
| 1,880/ ; surplus carried to the credit of profit and loss for 1871, 
| 6881 12s 9d—total, 2,568] 12s 9d. Cr. tain brought down, 
2,568/ 12s 9d.  Paid-up capital, 220,000/; guarantee fund, 
_ 220,000/; contingent or surplus fund, 10,000/; surplus to profit 
and loss for 1871, 688/ 12s 9d. 


' 
; 
} 
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BRADFORD COMMERCIAL JOINT STOCK BANK. 


|| At the annual general meeting, beld February 6, a dividend 
| of 174 per cent., or 3/ 10s per share, for the year 1870, upon the 
| capital stock was declared. The following is the general balance 
sheet to December 31, 1870:—Dr. Paid-up capital, 165,000/; 
‘guarantee fund, 120,000/; deposits, notes issued, c., 
_ $08,375 5s 7d; balance of profit and loss account, viz., surplus 
from 1869, 3,114/ 3s 3d; net profit for 1870, 28,230/ 12s 4d— 
, total, 624,720/ 1s 2d. Cr. Bills, notes, cash on hand, and ad- 
-vances on current accounts, 606,720/ 1s 2d; bank premises, 
18,000/—total, 624,720] 1s 2d. Profit and loss:—Dr. Dividend 
| of 173 per cent., 28,8751; surplus, carried to the credit of profit 
/and loss for 1871, 2,469/ 15s 7d—total, 31,3441 15s 7d. Cr. 
| Balance brought down, 31,3441 15s 7d. 


' 








BRADFORD DISTRICT BANK, LIMITED. 
| _ At the eighteenth ordinary general meeting, held in Bradford, 
February 1, 1871, the following report was presented to the 

_ shareholders :— 

In submitting to the members the half-yearly statement of 
, accounts (as certitied by the auditor), the directors have to re- 
_ port that the position avd prospects of the business continue to 
satisfactory. The net profits, after providing for bad and 
t doubtful debts, amount to 11,6291 178 4d; which, with the 
| balance of 630/ 19s 7d brought from the last account, makes a 
, total of 12,2601 16s 11d to be appropriated. The directors pro- 
_ pose adding 5,000/ to the reserved fund, which will then be in- 
creased to 62,000/, to pay a dividend of six per cent. per annum, 
free of income tax, which will absorb 5,850/, to apply 637/ 13s 3d 
| in reduction of property and furnishing account, thereby reduc- 
|| ing that account to 6,762/ 3s 6d, and to carry forward 773/ 3s 8d 
| to profit and loss account for the preseat half-year. Balance 
;, sheet, December 31, 1870 :—Liabilities—Capital called up, viz., 
;, 301 per share on 6,500 shares of 100/ each, 195,000/; reserved 
| fund, 57,000/; amount due to customers on current, deposit, and 
| other accounts, 334,757! fs 6d; unclaimed dividends, 189/; pro- 
| fit and loss, balance of this account, 12,2601 16s 11d—total, 
_599,207/ 2s 5d. Assets—Cash and bills on hand, balances owing 
by customers and with bankers, 591,722! 15s 3d; bank pre- 
| mises and furnishings, 7,399/ 16s 9d ; stamps on hand, 84/ 10s 5d 
| —total, 599,207! 28 5d. Profit and loss account :—Current ex- 
penses, Viz., salaries, income tax on profits, stationery, directors’ 
_ remuneration, &ec., &e., Bradford and Keighley, 2,644/ 5s; divi- 
_dend account for payment of dividend of 18s per share, 5,850/ ; 
reserved fund, 5,000/; bank premises and furnishings, 
| 6371 138 3d; balance carried to profit and loss new account, 
| 7732 3s 8d—total, 14,905/ Is lid. Balance on June 30 last, 
6301 198 7d; interest, commission, &c., balance after deducting 
_|| rebate of interest on bills discounted not yet due, and making 
vision for bad and doubtful debts, 14,2741 2s 4d—total, 
4,905! 1s 11d. 





— 
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The following report of the directors was presented to the 
proprietors at the half-yearly codinnaypumnetiie, tall January 30, 
1871 :-— 

The directors have much pleasure in presenting the share. 
holders with the balance sheet for the past nboien The 
profits, after providing for bad and doubtful debts, amount to 
21,395/ 10s Jd, and this with the balance of 3,028! 9s 5d brought 


| forward from last account, makes a total of 24,423/ 19s 6d, which, 


after the deduction of 3571 4s 8d for income tax, will give a sum 
of 24,0661 148 10d to be dealt with by this meeting. 
tors recommend that a dividend of 11 2s 6d per share, clear of 
income tax, be paid, which will absorb 21,695/ 1s 3d, leaving a 
balance of 2,371/ 13s 7d to be carried forward to the credit of 
the next half-year’s account. The branch at Ilkely has been 
opened since September 1, and the branch at Bingley will be 
opened so soon as the necessary alterations in the premises have 
been made. Balance sheet, December 31, 1870 :—Liabilities— 
Capital stock, 386,440/; less calls in arrear, 50/1; leaving 
386,390/; reserved fund, 125,000/ ; deposits, credit balances, &c., 
732,496! 5s 1ld; unpaid dividends, 62/ 10s; rebate on wills, 
3,275 3s 1d; profit and loss—balance from last half-year, 
3,0281 9s 5d; profit this half-year, 21,3952 10s 1d; together, | 
24,423] 198 6d; less income tax, 357/ 48 8d ; leaving 24,0661 14s 104 | 
—total liabilities, 1,271,290] 138 10d. Assets—Bills of exchange, | 
528,1971 7s 2d; cash in bank and at call, 79,510/ 10s 8d; loans 
on stock and other securities, 101,244/ 178; investments, 
16,7031 4s ; advances on current accounts, 525,419/ 11s; stamps 
on hand, 215/ 48; bank premises and furniture, 20,000/—total 
assets, 1,271,290/ 13s 10d. 





BUCKS AND OXON UNION BANK, LIMITED. 

At the sixth ordinary general meeting, held at Buckingham, 
January 27, 1871, the following report was presented to the 
shareholders :— 

The directors have the pleasure to report that, after having 
made full provision for rebate of bills, all other expenses, and 
contingencies, and setting aside 1,000! towards additions and 
improvements of the bank premises at several of the branches, 
the profits of the company for the year ending December 31, 
1870, amount to 14,7461 83 6d. To this must be added 
1,0437 3s 11d, the amount carried forward to the credit of profit 
and loss in January, 1870. The directors recommend that | 
2,000! be added to the reserve fund, which will then amount to| 
9,000/, and that, in addition to the usual dividend of 7s 6d per | 
share, a bonus of 1s 6d per share be declared, making, with the 
dividend of 7s 6d declared in July, a total distribution for the | 
year at the rate of 16} per cent. The balance, 589/ 12s 5d, 
they recommend to be carried to the credit of profit and loss | 
viz., 5/ per share on 16,000 shares, 80,000/; amount due by the 


new account. Annexed is the balance sheet :—Dr. Capital, 
bank on deposits and current accounts, 522,198/ 11s 9d; reserve | 
fund, 7,000/; profit and loss, 9,789/ 12s 5d—total, 618,988/ 4s 2d. | 
Cr. Cash in hand at branches and at agents, bills, bonds, 
advances to custo™wers, investments in public stocks, Ac. | 
607,038/ 4s 2d; freehold premises, 11,950/—total, 618,988/ 4s 2d, 
Profit and loss:—Dividend in July, 1870, 6,000/; balance, 
December 31, 1870, 9,789! 12s 5d, proposed to be distributed as. 
under:—Dividend of 7s 6d per share, 6,000/; bonus of Is 6d. 
1,200/; reserve fund, 2,000/; balance to be carried to profit and | 
loss new account, 589/ 12s 5d; together, 9,789/ 12s 5d—total, 
15,7891 12s 5d. Balance brought forward January, 1870, 
1,043/ 3s 11d; profit for the year ending December 31, 1870, 
14,7461 8s 6d—total, 15,789/ 12s 5d. 


CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 





The thirty-fourth annual general meeting of this company was 
held at Cariisle, February 14, 1871, when the following report, 
of the directors was submitted to the shareholders, and unabl- | 
mously adopted :— | 

In submitting the annual statement of the affairs of the 
bank, the directors have the satisfaction of reporting that the 
net profits for the year ending December 31 last amount 
to 16,802/ 1s 4d. A dividend of 10 per cent. having bese | 
for the half-year ending June 30 last, and 348/ 9s 6d a ded 
to the auxiliary fund, your directors now recommend a similar 
dividend of 10 per cent. for the half-year ending December 31 
last, and that the balance, 421/ 1s 10d, remaining after making 
these payments, be carried forward to the next account of profit 
and loss. Your directors have to report that bad debts, 
amounting to 161/ 10s 8d have been written off the auxiliary | 
fund. The balance in favour of that fund, after these deductions” 
have been made, amounts to 9,260/ 7s 9d. A further bad debt 
may probably arise from the bankruptcy of Mr John Brockbank, 
but has the securities held by the bank have not all been realised, 
the directors cannot at present say what the loss, if any, yell 
be. The guarantee fund. remains at 71,0092 10s. A div! 
ot 10 per cent. was declared for the half-year, free of income 
tax. Annexed is an abstract of the balance sheet of this company | 





for the half-year ending December 31, 1870:— Liabiliti a 
Capital stock, 80,162/ 10s; deposits, balances of account, 
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) notes in circulation, 408,471/ 14e 6d ; guarantee fund, 71,0091 10s ; 
‘| guxiliary fund, 9,717! 12s 7d; net profits for the half-year, 
|| 8,437 6s 10d—total, 577,798/ 138 11d. Assets—Bank premises 
at Carlisle and the branches, 4,986/ 13s 5d; cash and bills 
l|in the bank, advances on securities, &c., 572,812] 0s 6d— 
total, 577,798/ 138 11d. Profit and loss and auxiliary fund :— 
Dr. Property and income tax paid, 5431 17s 8d; dividend to 
June 30, 1870, 8,016 5s; dividend to December 31, 1870, 
8,016/ 5s; bad debts written off, 1611 10s 8d; surplus profits, 
December, 1870, carried to profit and loss account for 1871, 
4211 1s 19d; balance to auxiliary fund, 9,260/ 7s 9d—total, 
96,4191 78 1ld. Cr. Balance of auxiliary fund on February 8, 
1870, 9,586/ 7s 3d; net profits, June 30, 1870, 8,364/ 14s 6d; 
net profits, December 31, 1870, 8,437/ 6s 10d; transfer fees, 
281 1s ; dividend on bad debt previously written off, 2/ 18s 4d— 
total, 26,4191 7s 11d. 





CARLISLE AND CUMBERLAND BANKING COMPANY. 

At the thirty-fourth annual general meeting, held February 1, 
1871, the following report of the directors was submitted to the 
proprietors:— — ae 

The directors, in submitting to the shareholders the annual 
balance sbeet certified by the auditors, have to report that, after 
payment of all expenses, making provision for bad and doubtful 
rots, and paying the income tax, the net profits for the year 
1870 amount to 13,7141 1s 5d. A dividend of 10 per cent. for 
the half-year ending June 30 last having been paid leaves now 
disposable the sum of 8,521/11s 5d. The directors propose to 
declare a further dividend of 10 per cent. on the paid-up capital, 
payable on and after February 6. After making these pay- 
ments there will remain a balance of 3,329/ 1s 5d to be placed 
to the credit of contingent fund, which will then amount to 
13,6171 28 5d. The reserve surplus fund remains at 30,000/. 
Subjoined is the general balance sheet for year ending Vee. 31, 
1870 :—Liabilities—Capital stock paid up, 51,925/; circula- 
tion, deposits, and other liabilities, 424,246/ 9s 2d; reserve sur- 
plus fund, 30,0007; contingent fund, 10,288/ 1s; net profits for 
‘the year, 13,7141 1s 5d—total, 530,173/ 11s 7d. Assets—Cash 
and bills in the bank and other available securities, 514,981/ 1s 7d ; 
real property at Carlisle, Appleby, Penrith, and Keswick, 10,000/; 
half-year's dividend paid, 5,192 10s—total, 530,173/ 11s 7d. 
Balance of profits, 8,521/ 11s 5d. 


CENTRAL BANK OF LONDON, LIMITED. 

At the fourteenth ordinary general meeting, held at the Lon- 
don Tavern, January 19, 1871, the following report was sub- 
mitted to the proprietors by the directors :— 

e directors submit the result of the operations of the bank 
for the half-year ending December 31, 1870. The accounts 
show a gross profit, including the sum brought forward from last 
half-year, of 12,695! 17s 7d, and deducting from this the charges 
| at head office and branches, directors’ remuneration for the past 
| half-year, and interest to customers, and writitg off an adequate 
| sum from the amount expended on bank premises, there remains 
a balance (including rebate) of 5,008/ 10s. The directors there- 
fore recommend the payment of a dividend at the rate of 5 per 
} cent. per annum, free of income tax, and that the balance be 
carried forward to profit and loss new account. General balance 
sheet, December 31, 1870 :—Capital and liabilities—Dr. (Capital 
| authorised, 1,000,C00/; issued, in 20,000 shares of 10/ each, 

200,000/.) Amount of capital paid up, viz., 5! ye share on 20,000 

shares, 100,000/; amount due on current and deposit accounts, 
467.4121 63 6d; reserve fund, 5,000/; rebate of interest on 
| current bills, 851/ 8s 7d; profit and loss account—net profit, as 
|| per statement, 4,157 1s 5d—total, 577,420/ 1683 6d. Assets— 
‘Cr. Cash at Bank of England, in hand, and at call, 

133,100/ 18s 1d; bills discounted, loans, &c., 337,927/ 88 5d; 
bank premises, fittings, and furniture, 36,536! 1s 4d; invest- 
ments at cost (market value at December 31, 1870, 68,5591 7s 6d), 
69,8561 133 8d—total, 577,420/ 16s 6d. Profit and loss account 
for the half-year ending December 31, 1870:—Dr. General 
charges at head office and branches, including directors’ fees for 
the past half-year, 4,960/ 7s 5d; amount written off bank 
premises account for depreciation of leasehold premises, furni- 
ture, &c., 6931 6s ild; interest paid and due on current and de- 
posit accounts, 2,033/ 13s 3d ; rebate of interest on current bills, 
8511 8s 7d; balance, being net profit to December 31, 1870, 
4,157! 1s 5d—total, 12,6951 17s 7d. Cr. Balance at June 30, 
1870, 2,604/ 1s; deduct amount of thirteenth dividend paid at 
the rate of 5 per cent. per annum, 2,500/; leaving, 104/ 1s; 
balance of profit for the half-year ending December 31, 1870, 
after providing for estimated loss by bad and doubtful debts, 
12,5911 16s 7d—total, 12,695! 178 7d. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
HINA. 














C 
The annexed directors’ report was presented at the seventeenth 
ordinary general meeting, held April 19, 1871 :— 
directors, in submitting to the shareholders the balance 
sheet of the bank for the year ended December 31, 1870, regret 
t they are unable to recommend the payment of a dividend. 
ir circular, dated October 5, the directors informed the 


shareholders that provision would have to be made for losses, | 
then estimated at 72,000/, viz., 22,000/ fcaused by a fraud com- 
mitted at Shanghai, and 50,000/ arising from depreciation in the. 
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value of securities held in connection with overdue bills and | 


advances. The severe depression in the markets experienced | 
last autumn was aggravated during the remainder of the year | 
by the continuance of the war; but notwithstanding these un- | 
favourable circumstances, the whole of the produce held by the | 
bank, with the exception of a small quantity (valued at 8,300/), | 
has been realised. The result is that after taking credit for the | 
profits of the year and the amounts held in reserve, a sum of | 
59,022/ 9s 11d has to be carried forward asa deficiency to be | 
met by future earnings ; but that sum, representing 7} per cent. | 
of the capital, is fully believed to be a most ample provision for | 
all losses known or apprehended, and does not justify the recent 
depreciation of the shares. It will be observed that the profits 
for the past twelve months are considerably below the average 
of previous years. ‘The directors deem it important, therefore, | 
to state that this falling off arose not only from the exceptional | 
causes referred to in their last circular, but in a still greater degree | 
from the disturbances of the exchanges, more especially in China, | 
on the sudden outbreak of the war in Europe ; and from the re- | 
strictions which the directors, as a measure of precaution, then 
imposed upon the transactions of the various agencies. Although | 
these restrictions necessarily curtailed the profits of the bank, | 
their effect has been to maintain the business on a perfectly | 
sound footing; and judging from the advices already received, | 





the operations of the agencies during the present year are of a |} 


satisfactory character. The shareholders are assured that the | 
directors are more than ever alive to the necessity of enforcing | 
at ali the establishments of the bank the strictest economy con- | 
sistent with efficient mansgement. In consequence of the con- | 
tinuous decline during the last few years in the value of money 
in the East, the rates of interest allowed on deposits both at | 
home and abroad, have been reduced. 








Dr. LIABILITIES AND AssEeTs—December 31, 1870. £ s 4d} 
CGTREE EE Cp TA TUENE ccnccedkssctonctcnsnstvanietntehnnved <tunthiiskassainnaains 800,000 9 0} 
Current accounts, fixed deposits, and notes in circulation .............0 1,199,229 4 1) 
Bills payable and other sums due by the bank ........scccsccsssssseserseee 2,011,474 15 7 | 

| 
4.010.703 19 8 | 

Cr. z s d| 
Cash and bullion at the head office and agencies ..........ss-cesseeseeseres 964,102 2 1) 
Government sOGerhthes 2.0 coccccceccccceccccccccoscngnsccsscocsesegececcscoscocosecce 34,406 7 0 
Other securities, including bills receivable and loans...........csscsseses 2,845,657 8 65) 
Bavk premises and furniture at the head office and agencies............ 107,515 12 3 
Profit and loss. Balance of this account, being amount of bad and 

doubtful debts unprovided for ........0 cceccseccecsscssessereseresonsceseeses 59,022 9 11 





4,910,703 19 8 
Dr. Prorit anp Loss Account for the Year eaded December 31, 1870. 


1870. £ s d} 

Dec. 31. Est'mated amount of loss on all bad and doubtful debts 

RE ABLC «. coccccccccvoscecccecescosce resecssccesonesscosesoossesecesss seoseoece 126,519 17 4) 

Cr. } 
1869. £ sd 
Dec. 31. Balance brought from last account........s.ccs-scsesserserseseereeses 37,953 12 3 

1870. 

Dec. 31. Amount transferred from reserved surplus fund........0..000000 10,000 0 0 

Profit for the year ending this day, after paying all cur- 

rent charges, income tax, &.........cccccecessecesessesessescseece 19,543 15 2) 

Balance carried to profit and loss neW ACCOUNL.......cs0se00 59,022 9 11) 
126,519 17 4 





CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The following thirteenth annual report of the court of direc- 
tors to the shareholders is dated April 4, 1871 :— 

The directors now present the audited annual balance sheet, 
profit and loss, and reserve fund accounts for the year ending | 
December 31 last. The profit for the year, after deducting 
charges, amounts to 49,479/ 14s 3d. Out of this sum a} 
dividend of 4 per cent., amountiag to 30,000/, was paid on | 
July 1, 1870, and a further dividend of 2 per cent., amounting 
to 15,0001, is now declared, leaving a balance of 4,479/ 14s 3d 
carried to reserve fund. The dividend warrants are in prepara- 
tion, and will be transmitted to the shareholders in a few days. 
As announced at the last interim meeting, provision is now made 
for the final extinction of the bad and doubtful debts of previcus 
years, to which have been added those seems to 1870. 
The sum of 117,411/ 13s 11d, representing the aggregate amount 
of those losses, has been debited to the reserve fund account, 
which, after crediting it with the above sum of 4,479/ 14s 34d, | 
will then stand at 37,068 0s 4d. The directors regret on this 
occasion being obliged to reduce the dividend. ‘lhe year, asa 
whole, has been the most unfavourable for Eastern exchange 
operations within the experience of the bank. On the other 
hand, it is matter of congratulation that in the midst of such 
trying difficulties the losses of the year have been comparatively 
small. The business of the bank at its several branches for the 
eurrent half-year is more satisfactory and encouraging than for 
some time past, and leads the directors to believe in a better 
result than they have lately been able to show. Annexed is the 
general balance for the year ending December 31, 1870 :—Liabili- | 
ties—Dr. Capital paid up, 750,000/; current and fixed deposits, | 
3,368,649/ 193 10d; bills payable, notes in circulation, and other | 
sums due to the public, 4,802,872/ 1s 8d; reserve fund, | 
37,068! Os 4d; profit for the year ending December 31, 1570, 
as below, 49,4791 14s 3d; less—dividend for half-year ending 
June 30, 1870, 30,0001; carried to reserve fuad, 4,479/ 14s 3d; | 
together, 34,4791 148 3d; _ leaving, 15,000/ — total, | 
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THE ECONOMIST. 


[| May 20, 1871. 





8,973,5901 1s 10d. Assets—Cr. Coin and bullion, 
1,863,440! Os 5d; cash with bankers and money at call, 
477.3441 6s 4d; Government securities, 912,917! 12s 5d; landed 


and house at head office and branches, 224,806/ 8s 2d ; 
bills receivable, in hand, and on deposit, loans, and other debts, 
&ec., due to the corporation, 5,495,081/ 14s 6d—total, 
8,973,590! 1s 10d. Profit and loss account:—Expenses of 
| management at head office, ten branches, and six sub-agencies, 


| for the year, 103,633/ 16s 6d; balance, 49,479/ 14s 3d—together, 
153,113/ 10s 9d. Gross profit for the year ending December 31, 

. 1870, after deduction of income tax, 153,113/ 103 9d. Balance | 
brought down, profit for the year, 49,4791 14s 3d. Reserve 


fund :—Amount written off for bad and doubtful debts up to 
December 31, 1870, including the old outstanding accounts 
referred to in the auditors’ certificates of former years, 
117,411/ 13s 11d; balance carried down, 37,068/ 0s 4d—together, 
154,479! 14s 3d. Balance on December 21, 1869, 150,000/; 
amount transferred from profit and loss account, 4,479/ 14s 3d— 
together, 154,4791 14s 3d. Balance brought down, 37,068/ Os 4d. 


CITY BANK, LONDON. 

At a general meeting of the shareholders, held at the London 
Tavern, January 17, 1871, the following thirtieth report was 
read and adopted :— 

The accounts of liabilities and assets and of profit and loss, 
presented herewith, show that, after providing for interest on 
current and deposit accounts and for bad doubtful debts, 
the profits for the six months ending December 31 last 
amount to 44,282] 178 3d, to which is added the balance from 
iast half-year of 1,443/ 8s. Due prcvision having been made for 
current expenses and rebate of interest on bills discounted not 
yet due, the directors declare a dividend at the rate of 7/ per 
cent. per annum, free of income tax, and 5,000/ to the reserved 





buildings account, they recommend that 10,000/ should now be 
laid mile from the profits of last year towards the erection of 
the new bank. ‘The directors anticipate that they will be able to 
dispose of the present buildings on advantageous terms, The 
directors further that the sum of 5,000) be now 
added to the reserved lus fund, which will then amount to 
280,000/, and that the ce of 9,917/ 78 2d be carried for. 
ward to next year’s account. distribution of profits; 
—Dividend and bonus with income tax, 109,800/; new buildj : 
10,000/ ; carried to reserved surplus fund, 5,0007; carried for- 
ward to next year’s account, 9,917/ 7s 2d—total, 134,7177 73 94, 
Annexed is an abstract of the balance sheet to December 31, 
1870 :— Liabilities—Capital of the bank, 1,000,000/; unissued 
stock, 100,000/; leaving, 900,000/; reserved surplus fund, 
275,000/; circulation, 483,815/; deposits, 5,293,148 173 54, 
acceptances, 172,257! 13s 9d; surplus profits, 134,7171 73 oq 
total, 7,258,938. 188 4d.  Assetsa— Bills discounted, 
4,129,283/ 19s 7d; eredit accounts, 1,337,744/ 188 4d; bank 
buildings, and heritable ee. connected therewith, 
116,500/ 13s 5d; investments in Consols and other securities, and 
short loans on stock, 1,042,8217 12s; gold and silver coin and|} 
notes of other banks, and cash balances with London and eountry 
bankers, 632,587/ 15s—total, 7,258,938/ 18s 4d. 


COLONIAL BANK. 
The following of the directors was submitted to the 
ietors assembled at the sixty-sixth half-yearly general meet- 
ing, held at the London Tavern, January 5, 1871 :— 

The directors submit to the yk pwns in pursuance of the 
—e of the charter, the following statement of the debts 
and assets of the corporation on June 30, 1870, and of the 
net profit made during the half-year ending at that period, viz. : 
—Debts—Circulation, 356,422/ 15s ; deposits, bills payable, and 


fund, which thereby amounts to 100,000/, and carry forward a) other liabilities, 2,426,626/ 19s 6d; paid-up eapital, 500,000; 
balance of ee oe to the evediit of the quemat half-year. reserved fund, 148,000/; balance of profit from last half-year, 
a7 LIA’ AND As December 31, : 2,6471 16s 4d; net profit for the half-year, 44,184/ 16s 1d—total, | 
Sarina ae eesbeve fad Por snare: on 5.000 shares --wwww~v~" “Goud 0 0 | 3,477,882 63 11d, Assets—Specie, 171,6211 158 4d ;-due to the 
Aen Sor oy tee ek os cane anaes ts bank in the colonies on bills discounted and eran (inelud- 
inp epiet eh atnt ia oa, ing those past due), &c., 1,492,769/ 17s 9d; due to the bank in| 

and approved Securities ......sceceseecessseneereenes 1,837,729 14 7 the colonies, on current accounts, 23,036/ 19s 8d; due to the) 


Profit and loses, fer the balance of that account, 
after providing for bad and doubdtfal debts, 
viz.:—Surplus profit brought forward from 
last haif-vear 


SOOO eee EROS THERES HERE ROT EES SR ERETETREES SHE SEEEEEE® 


———— #275916 9 3) bank in London on bills remitted, cash at bankers, &c.,| 


1,781,696/ 17s 7d; bank premises and furniture in London and 
in the colonies, 8,756/ 163 7d—total, 3,477,8827 6s 11d. The || 
directors have again the pleasure of presenting a favourable | 


45,726 5 3 | statement, which enables them to recommend the payment of the 


4,914,642 14 6 
£ 
333.833 0 10 
423,692. 6 9 
4,108,539 13 5 


48,577 13 6 


Cr. 
Exchequer bills, East India debentures, and Government securities 
Cash in hand, at Bank of England and at call 
Other securities, including bills aiscounted and loans 
Bank premises in Threadneedle street, Old Bond street, Tottenham 
court read, and Ludgate hill; furniture, fixtures, KC.........0.000++ 


eee eee a mee ee eee eee eee eeeeeee 


Seer eereeeeeeeeeeeees 








4,914,642 14 6 
Prorit axp Loss Account for the Half-Year ending December 31, _ . 
Dr. 8 
Current expenses, including salaries, rent, stationery, Directors’ 
{ remuneration, preportion of building expenses, income tax, Xc.. 17,325 8 6 
| Amount carried to profit and loss new account, being rebate on bills 
Giscounted, NOt FOt AWE ...coccccccccecrsecese-~scerccsrerorscecssosecesccosooocs 4315 2 1 
Amount t:ansferred to reserve fund, in addition to £95,000 already 
! a8 ed CUeRh 66 Cet CORRES | cccncmspcen « eanerepecsnsercemspremastteomee 5,000 0 0 
| Dividend account for the payment of a dividend at the rate of 7/ 
per cent. per annum upon 500,000/, amount of paid-up capital 
WOR GVOSS shares ......cccccocccoesscccoemecce vseesecece.--e0uue evese secevepwe 17,500 0 0 
Undivided profit transferred to profit and loss new account 1,585 14 





Cr. 
Balance brought down, after providing for bai and 
doubtfal debts viz. :—Surplus profit brought for- 
} ward from last half~year........0...cccccssssssssererss ose £1 
| Since added 


Pe err 


45,726 5 3 





CLYDESDALE BANKING COMPANY. 


At the thirty-third general meeting of the partners, held | bad and doubtful debts, amount to, including the balance from | 
within the Bank, February 1, 1871, the following report was | last half-year, 26,873/ 19s 8d, which the directors propose to| 


read and unanimously adopted :-— 


fits for the 
deductions 
balance brought from the 
making together, 134,717! 7s 2d for disposal at this time. The 
directors, while hesitating on this occasion to recommend an in- 


ear 


crease in the dividend, are of opinion that the above figures | in circulation, 75,5491; de 
justify them in ens that, in addition to the same dividend } to other banks, 1,029/ 4s 9d; reserve fund, 53,000/; profit and | 
paid a bonus of | loss, net balance, 26,8731 19s 8d—total, 1,802,675! 11s 3d. Cr. 


as last year—viz., 1! per cent.—there should be 
1 per cent. That this bonus and the first half of the dividend be 


paid on Tuesday, February 7, and the second half of the dividend | 136,142/ 19s 10d ; balances due from other banks, 95,7961 15s 11d; 
—viz., 5! 10s per cent.—on Tuesday, August 1 next. These | bills receivable and other advances, 1,294,2741 6s 8d; bank 


In submitting the annual statement of the affairs of the bank, | per annum, 17,500/; reserve fund, 2,000/; balance carried to 
the directors have the satisfaction of reporting that the net pro- | profit and loss new account, 7,373/ 193 8d. During the half- 
ending December 31 last, after all necessary | year a branch has been opened at Prahran with every prospect | 
ave been made, amount to 121,769/ 2s 3d; the | of suecess. The branch at Bacchus Marsh, having been found, 
previous year was 12,948/ 4s 11d; | unprofitable, has been withdrawn. 


same dividend as at the last half-yearly meeting. They conse- | 


s a} quently propose that out of the net profit, as declared above, 


which after providing for bad and doubtful debts and income | 
tax amounts to 44,184/ 16s Id, an ordinary dividend of 6 per | 
cent. and an extraordinary dividend of 2 per cent., being at the 
rate of 16 per cent. per annum, on the paid-up eapital of the cor- | 
poration, be made for the half-year ending on June 30, 
1870, which will require 40,000/, leaving 4,1841 16s 1d; add ba-| 
lance brought forward from last half-year, 2,647/ 168 4d, making 
6,832/ 12s 5c, of which it is proposed to carry 5,000! to the 
reserve fund, increasing it to 153,000/, and the balance of 
1,832/ 12s 5d forward to the next half-year. ‘The directors have 
pleasure in reporting that at the date of their last advices from | 
the branches, the business was going on satisfactorily. 


COLONIAL BANK OF AUSTRALASIA. 

The following is the twenty-eighth report of the directors, | 
presented to the shareholders at the half-yearly meeting, held 
at the Bank, October 18, 1870:— 
The directors beg to submit to the proprietors the accom- 
anying statement of the affairs of the bank as on September 30, 
ast. The net profits, after deducting expenses of management, | 
repairs to premises, rebate on bills current, and allowance for 





apportion as follows, viz. :—Dividend at the rate of 8 per cent. 





Annexed is the balance | 
: ; September 30, 1870:—Dr. 
Capital, 437,500/; bills in circulation, 211,3012 11s 4d; notes 
its, 997,421 15s 6d ; balances due| 


sheet for the half-year endin 


Coin and bullion, 222,796/ 15s 1d; foreign bills in transitu, 





payments to be made without deduction of income tax. ‘The | premises, 53,664/ 13s 9d—total, 1,802,675/ 11s 3d. Profit and 


directors have for several years been convinced of the propriety 
of removing the head office of the bank nearer to the centre of 


business in the City ; and having acquired an eligible site in St | annum, 17,500 


Vincent place ; the plans for the erection of a new buildin 


now in course of preparation by the architects. 


ground and buildings will necessarily be considerable, and as the | year, 


directors think it undesirable to add materially to the bank 


loss:—Current expenses, including salaries, rents, repaiTs,| 
stationery, &c., 14,583/ 6s 3d; dividend at 8 per cent. per 
1; reserve fund, 2,000/; rebate on bills current, 


ing are | 9,6791 198 6d; balance to profit and loss new account, 
‘the cost of the | 7,373/ 19s 8d—total, 51,1371 5s 5d. Gross profit for the balf- 

after providing for bad and doubtful debts. 42,667/ 1s 11d; 
amount brought forward from last half-year, 8,470/3s 4d—total, 
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May 20, 1871.] THE ECONOMIST. 


51,1372 5s 5d. Reserve fund :—Balance, 55,000/. Balance at 

March 51 last, 53,000/ ; transfer from profit and loss, 2,000/— 

total, 56,0007. 
COMMERCIAL BANK OF SCOTLAND. 

The following abstract of the balance sheet was laid before the 
annual general meeting of the proprietors, held at Edinburgh, 
December 17, 1870:— , 

Liabilities--Paid-up capital, 1,000/; deposits, 7,553,246/ 178. 5d; 
acceptances by the bank and its London agents. and drafts out- 





11 


a total available for distribution of 37,7871 18s 3d. ‘This sum the | 
directors pe we to appropriate as follows :—To the payment of | 
a dividend at the rate of 7 per cent. per annum, free of income | 
tax, 28,000/; to carry to reserved surplus fund (making with the 
interest added 5,000/ for the half-vear), 4,250/; to carry forward 
to next account, 5,537/ 18s 3d. With the above appropriation, 
and including interest allowed thereon for the past six months, 
the reserved surplus fund will amount to 55,000/. 
BALANCE SHRET—December 31, 1870. 
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standing, 332,955/ 10s 8d; notes in circulation, 709,212/; rest or | apie’ yaid up Lrasierries. 2 ea d 
surplus fund ‘at November 1, after providing for dividend and | Reverve' surplus fund s-mseeon cx ccccetsccececcceee . nT 0 0 OY 
bonus payable in January, and 2,000/ in reduction of the cost of | {mount due by the bank on current, deposit, and other accounts ... 


Minti Ecccsnsschs' +> conpiiscnseacmtonae” inenaiig tactalliahinahiatdntagestpuia 
Balance of profit and loss account, Jume 30, 1870... «-.0. ssecessereeseeres 
Balance, being gross profits for half-year ending December 31, 1870, 
after payment of interest to customers, and making provision 
tor bad and dowbtfal debts ....cccccsseccescessescesseceeses sseceeeercoecocese 


154.915 8 ¢ 


0 

2,341,816 15 3 
3 

6120 4 5 


bank’s buildings, 361,609/ 198 2d; set apart to pay dvidend in 
January, 1870, 60,0001; ditto to pay extra dividend or bonus 
out of year’s profits, 20,0007 ; ditto to be bn gers in reduction of 


the cost of bank’s buildings, 5,000/—total, 10,022,024! 7s 3d. Sms 36. 4 
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| per cent. out ef the profits of the year was made payable, also 
free of income tax, along with the half-year’s dividend on 
January 3. The free rest, after applying 5,000/ in reduction 
of the cost of properties, and providing for the half-year’s divi- 
dend and bonus above mentioned, amounted to 361,609] 19s 2d, 
being 7,1687 8s 9d in excess of the amount at the corresponding 
period last year. _ 
COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following forty-fifth report was presented > the share- 
holders at a general meeting, held at the Richior house, Sydney, 
January 20, 1871 :— 

The directors beg to place before the shareholders a state- 
'ment of the assets and liabilities of the bank on Dee. 31, 1870. 
The profits for the half-year, after deducting rebate on current 
bills, paying note-tax, and making provision for bad and doubt- 
ful debts, &c., &c., including the undivided balance from last 
half-year, amount to 48,633/ 12s, which the directors appro- 
priate thus—dividend for the half-year at the rate of 15 per 
cent. per annum, 30,000/; bonus of 5s per share, 4,000/; reserve 
fund, 10,000/; undivided balance, 4,633/ 12s. The reserve fund 


os 





Profit and lyse ACCOUNL. ...0000e cr cncserererscreerncsocsensressesneroneseresecesaceee 58,265 12 10 








CONSOLIDATED BANK, LIMITED. 
,_ At the half-yearly meeting, held January 19, 1871, the follow- 
“eet was presented and unanimously adopted :— 

n submitting the accounts and balance sheet for the half-year 
nding December $1 last, the directors congratulate the share- 
7 upon the steadily advancing prosperity of the bank. 

© accounts show that after payment of all expenses, and 
ane ee for bad and doubtful debts, there remains a 
adaet t for the half-year of 31,667/ 13s 10d, to which has to be 
the balance from June 30, 1870, viz., 6,120/ 4s 5d, making 






has ~~ eoached 180,000. ses — oR 1,119,549/ 1s 6d ; notes in circulation, 34,915/; balance of profit 

ha el cece Mvendibansimnncliessslin testi £400,000 0 0 and loss account, 15,106 15s 5d—total, 1,459,670/ 16s 11d. 

MOREE VS cccrccsccccerecedecornes coossdebeseonccoet: devnacwtaahitite’ 120000 0 0 ities 0 Cash on hand at head office and branches, 67,4221 5s; ditto at 

sl casera 295,666 10 0 | call, and on security at short notice, 266,525/ 1s 8d; bills dis- 

Bills im circulation  .........:0+ secccssessenssssesenssorseseess counted, customers’ balances, &c., 1,024,786! 19s 3d; invest- 
and other liabilities 








LIMITED. 

The following report was read at the forty-second ordinary 
ow meeting of the company, held at Carlisle, February 6, 

The directors have the pleasure to submit their report for the 
year ending December 31, 1870. The books and accounts have 
been audited by Messrs Quilter, Ball, and Co., and a copy of the 
statement of accounts certified by them is annexed hereto. The 
net balance at the credit of profit and loss account for the 
year, after making provision for bad and doubtful debts, is 
29,7411 1s 11d, outof which a dividend of 15s per share was paid 
in July last. The directors have now the satisfaction of recom- 
mending a further dividend of 15s per share, making together 
1110s for the year 1870, to be payable at the head office and 
branches, free of income tax, on February 7. These two divi- 
dends, together with income tax, and directors’ remuneration, 
absorb 28,134/ 6s 6d, leaving the balance of 1,606/ 15s 5d to be 
carried forward to next account. General balance sheet, Decem- 
ber 31, 1870 :—Capital paid up, 225,000/; reserve or guarantee 
fund, 65,000/; deposits on receipt and current account balances, 


ment of reserve fund, in Consols and other investments, 


EC CLC CE! CE CENCE ee CETL ACL LOD LLL LLL 








—____—__ } 65,0941 158; bank property at Carlisle and _ branches, 
sa 2,693,087 19 5 | 35,3311 188 1d; bills and other stamps on hand, 509/ 17s 11d— 
Coin and bullion in hand -...-secscccecccesseseesssssssesseonsersesensssnsstan . 219376 7 2 | total, 1,459,670/ 16s 11d. Profit and loss account for the year 
at Seats Seten Geretenen BECUTILICS ...-0eeereee Retacbstcveniahteicne 2 = - ; ee eines a :—Expenses . head office and | 
Other DADKS ...rccccccccssrsosccsersesereserersserseeserees a ranches, &c., ‘ 8 ; interest on deposits and credit 
Bask promesn, tarabears = BUR ot cccmapidaphetenadpauan * 75.000 0 0 | balances, and rebate on bills, 19,689/ 15s 3d ; balance, being net 
silat las profit, 29,741/ 1s 1ld—total, 60,4151 2s 1d. Balance brought 
Prorir axp Loss Account. we) 6s a | forward from December 31, 1869, 1,222/ 17s 11d; gross income 
Rebate on current DAIIS....ssssessecesrsensesserennssnsnnesceesenerenenesessessesensseste 9,632 010 | at head office and branches during the year, after making pro- 
ma sera or avant og vied Yor pat iF. 't yy | vision for bad and doubtful debts, 59.1921 4s 2d—total, | 
Bonus of GRID ciccciviccsteoststischeinccsesstedecndédevocschstubebsccecbbeeese a 0 0 | 60,415/ 2s — ae ag dividend to June 30, 1870, 13,5001; in- | 
sill codiidiiaatiadhdiddlorndditlntecnstatpialecttiasiiaanes tnetrents 0,000 0 0 | eome tax, 609/ 6s 6d; directors’ remuneration for the year 1870, 
Balance of undivided profit carrie to next half-year --.esee-sssseseesssses 633 12 0 | 5951; balance available, 15,106! 15s 5d—total, 29,7411 1s° 11d. 
68,265 12 10 Net profit brought down, 29,741/ 1s 11d. 
Amou i 
Prot for halryear ending gist Decensber, 90 wenn, «87 8 2| DEVON AND CORNWALL BANKING COMPANY. 
eidbs id 10 The following report of the directors was read at the thirty- 
1 Radents Foun s q| ninth annual meeting of the proprietors, held at Plymouth, Feb- | 
Be OR, RNS whee cntenciscssdsilincinnndecnserernstsiditelinstindtncsliccotecesteses 130,000 0 0| ruary 17, 1871:— 
mg ES ra en idaiten 6 : The directors have pleasure in mgr | the shareholders again, | 
Dec. 31. By transfer from profit and 1083 ACCOUME sssecssesesseeseseeeseseeee 10,000 0 0 | on this the thirty-ninth anniversary of the bank. A’ter making | 
isop00 0 0 | 2mple provision for all bad and doubtful debts, and giving | 


gratuities to managers and clerks, &c., the balance of the profit 
and loss account amounts to 17,968/ 5s 8d. ‘The directors re- 
cominend the payment of the usual dividend of 2/ per share, in 
addition to the 2/ per share paid on Sept. 1 last, being 124 per 
cent. per annum, free of income tax. is will leave a balance 
of 1,968/ 5s 8d to be transferred to “‘ accumulating fund account,” 
which, with the balance of 2,533/ 148 11d brought forward last 
year, makes this account Cr. 4,502/ 0s 7d. From this fund the 
directors have taken 3,000/, to be appropriated in the foilowi 
manner :—2,0001 to be added to the “guarantee fund,” 
1,000/ to be paid the shareholders as a bonus of 5s per share, 
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Assets — Bills discounted and advances on accounts Cr ; A aie I 3 : 
7,090,526 Os Sd; bank’s buildings at Edinburgh and the | Investments in Government stocks, New Three per Cents ...c0rseee 107,908 i 2 ! 
branches, 116,334/ 1s 4d; Government stocks, short loans, and owe in bank, at Bank of England, and at call......s0c-sesereesreeeeees 413,366 3 8 i 
cash balances with London correspondents, 1,477,376/ 19s 4d; Sauk: yroatoan, ‘Loudon Gout tenceie aires Pics sased Coes Sethcnebas isons 6 O a 
Bank ef England stocks, the bank’s stocks, debentures, and | Current expenses, London and Manchester ssecccvse sxsssesnsesscenenecee 12512 10 0 | 4 
other investments, 725,663! 7s 11d; gold and silver coin and aes ee 

1| notes of other banks, 612,123/ 18s 5d—total, 10,022,024/ 7s 3d. Dr. Prortr axp Loss Account. —s ; i ee 
Statement of profits—N et profits for the year, after deducting Current expenses, London and Manchester, income tax, directors’ § e 
the expenses of management, and providing for all bad and | Revate on bills discounted not yet due ce WR 10 0 >s 
doubiful debts, 152,168! 30 Od, which is thas dinposed of— | fon dite he mint? er ic pia wens 2300) ') 8 Ce 
dividend paid in July last, 60,000/; set apart for dividend to be | Balance carried forward t0 Next ACCOUML ssnensssunoeeccccce BST IS 3 r 

id on January 3, 1871, 60,000/; ditto for extra dividend or hide I Te 

Coons out of year’s profits, 20,000/; ditto to be applied in re- Cr. 55,615 19 9 iy SE 
| duction of the cest of bank’s buildings, 5,0002 ; balance to rest | Ba'ance of gross profits brought GOWN .........s..ccesseceseeescouseerereeces 40 525 15 4 , : a : 
or surplus fund, 7,168/ 3s 9d. The dividend was declared at Balance of profit ani loss account, Jume 30, 1870.......0..c0sereseceeesesee 6,120 4 5 | ex 
| the rate of 12U per cent. per annum, without deduction of income fees io 9 | at 
| tax; and in addition thereto an extra dividend or bonus of 2/ CUMBERLAND UNION BANKING COMPANY, 
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im addition to, and at the same time as, the half-year’s dividend, 
leaving the ‘‘ accumulating fund account” Cr. 1,502/ 0s 7d. In 
eonelusion the directors have satisfaction in stating, that after 
a careful inspection as usual of each branch, they believe the 
bank to be in a flourishing and healthy condition. The company 
consists of 388 shareholders, holding 4,000 shares. Annexed is a 
statement of accounts to December 31, 1870:—Dr. Subscribed 
capital, 4,000 shares, 32/ paid, 128,000/; deposits on current 
accounts, interest notes, &c., 1,319,985/ 14s 11d; guarantee fund, 
1869, 62,0001; added to guarantee fund, 1870, 2,000/; accumu- 
lating fund, 1869, 2,533/ 14s 11d; added to accumulating fund, 
1870, 1,9682 5s 8d; together, 4,502/ 0s 7d; transferred .to 
guarantee fund, 2,000/; reserved for bonus of 5s per share, 1,000/; 
together, 53,0001; leaving 1,502/ Os 7d—total, 1,513,487/ 15s 6d. 
Cr, Advances on securities, current accounts, bills of exchange, 
estate, bank notes, and gold at Plymouth and the branches, 
1,513,487/ 15s 6d. Profit and loss account :—Paid—Interest on 
deposits, expenses of establishment, appropriated loss, income 
tax, &c., 49,8291 5s 4d; dividend paid September 1, 1870, 
8,0001; reserved for dividend, 8,000/; carried to accumulating 
fund, 1,968/ 5s 8d—total, 67,797/ 11s. Received—Interest, 
commission, and discount, 67,797/ 11s. 


——— 


DUDLEY AND WEST BROMWICH BANKING 
COMPANY, LIMITED. 
The following report was submitted to the shareholders at the 
thirty-seventh annual meeting, held at the Bank, Dudley, 
February 7, 1871 :— 
‘The annexed balance sheet, made up to Dec. 31, 1870, having 
been duly examined and certified as correct by the auditors, 
the directors recommend to the shareholders a dividend of 5s 
per share for the past half-year, payable, free of income 
tax, on March 1. Taken altogether, the results of the 
past year may be r as satisfactory, the trade 
of the district having shared in the gradual improvement 
so long looked for, and the business of the bank continuing on a 
safe and steady basis. But for the war, which has raged on the 
continent for the last six months, still more marked progress 
might have been exhibited. It is a source of gratification to the 
directors to be enabled to state that there has been no loss what- 
ever sustained by the bank during the past twelve months. 
Such a state of things must, however, be regarded as quite ex- 
| ceptional, as banks, no matter how carefully their affairs may be 

administered, must incur the risk of occasional bad debts, in 
/ common with all commercial undertakings. The shareholders 

will also be glad to learn that the entire debt of William Haden 

and Son has been expunged from the books, and that one of the 
' works held as security by the bank is let, while negotiations are 
| in active progress for letting another of the properties held in 
| like manner. Balance sheet, Dec. 31, 1870 :—Liabilities—Sun- 
| dry proprietors, holding 8,520 shares for amount of paid-up 
| capital, 5,200/ ; notes in circulation, 34,925/; sundry persons, 
‘|, for amount due on current and deposit accounts, including in- 
|| terest thereon, 524,010/ 10s 9d; suspense account, 1,160/2s 11d; 
‘}| unclaimed dividends, 240/; discount on bills not arrived at ma- 
‘ turity, 7001; bad debt reserve, 5,801/ 10s 2d ; profit and loss ac- 
_ count, being the present unappropriated balance to pay dividend 
| of March 1, 1871 (making the annual dividend 4,260/), 2,130/— 
total, 654,167/ 3s 10d. Assets—Cash in hand, bills discounted, 
| advances in accounts, and other securities, 534,966/ 18s ; 90,000 
i| New Three per Cents., 84,343/ 15s ; 30,0U0/ Consolidated Three 
| per Cents., 28,2771 3s; bank buildings, 6,579/ 7s 10d—total, 
| 654,167/ 3s 10d. 

ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the thirty-fifth ordinary meeting, held January 31, 1871, 
the following report was adopted :— 

The directors have to lay before the proprietors the usual 
,|| summary of accounts made up at the branches to September 30, 
\and in London to December 31 last, showing an available 
} balance, after writing off bad and doubtful debts, as estimated by 
/the managers, of 25,425 8s 1d. This amount, it will be 
| observed, shows a more favourable result than for several pre- 
4) ceding half-years. It should, however, be explained that a 
4 | portion of these profits strictly belonged to the previous half- 
| year. ‘Lhe directors have not concealed their anxiety as to some 
_ of the station securities held by the bank; and it is with much 
| satisfaction that they are able to announce that—with one ex- 
| ception, which gives them no concern—all these properties have 
| been disposed of. The accounts are not yet completely adjusted, 
4 but the directors are in a position to say that the reserved fund 

| is more than sufficient to provide for all the losses. It is satis- 

factory to know that when the accounts alluded to have been 
finally closed, the whole of the bank’s capital will again become 
eer and increased protits from its employment may con- 

dently be eee. It was expected that a considerable im- 

provement would have taken piace in the value of pastoral pro- 

ies: to some extent this has been realised, and it would 

| have been more decided but for the continuance of the war. 

| From the latest colonial advices in the possession of the direc- 
| 















tors, they gather wae the prospects of the present season are 


very encouraging, both for the agricultural and pastoral in- 
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terests. The directors propose that out of the balance 
. e P ou 

25,4251 8s 1d a dividend be paid at the rate of seven per cent. 
per annum, free of income tax, on 600,000/, the paid-up capital 
of the bank, which will require 21,000/; that the premises and 
furniture accounts be further reduced by 1,000/, and that 
3,425] 8s ld be carried forward to the current half-year. 
Liabilities—Paid-up capital, 600,000/; deposits, 764,757/ 5s 94. 
bills payable and other liabilities, 255,011/ 11s 24; circulation, 
91,6701; reserved fund, 40,0001; balance of profit from last half. 
year, 5201 12s 4d; amount carried to profit and loss account, 
40,2721 03 $d—total, 1,792,231/.9s 6d. Assets—Bills receivable, 
(including the estimated value of those overdue) loans on secy. 
rity, cash at bankers &c., 1,529,474/ 8s 1d; specie and bullion 
203,271 128 8d; bank premises and furniture, 86,3471 28 6d; 
less written off, 26,8611 13s 9d; leaving 59,4857 83 9d—tota). | 
1,792,2312 9s 6d. Profit and loss account :—Current expenses 
in Adelaide, Melbourne, Sydney, and sub-branches, 
12,664/ 10s 4d ; ditto in London, including directors’ remunera- 
tion and income tax, 2,702] 14s 2d; balance, 25,4251 83 1d— 
total, 40,7927 12s 7d. Balance from last half-year, 520/ 12s 4d; || 
amount brought down, 40,272/ 0s 3d—total, 40,7927 12s 74d. 





EXCHANGE AND DISCOUNT BANK, LIMITED, 


The annexed report is dated Leeds, December 31, 1870:— 

In submitting the ninth report to the shareholders, your 
directors recommend that the usual dividend, at the rate of 6 per ||. 
cent. per annum, be declared for the past half-year, and that the | 
balance, 1,620/ 1s 7d, also 6 per cent interest, 201/ 7s 3d, together | 
amounting to 1,821/ 8s 10d, be added to the reserve fund, 
thereby increasing it to 8,532/ 178 5d. Your directors append a 
tabular statement showing the progress of the reserve fund, 
which furnishes a complete key to the progressive career of the 
bank, the dividends upon the shares never having been less than, 
6 per cent. After payment of a dividend, the reserve fund 
amounted, on December 31, 1866, to 595/ 38; on June 30, 1867, 
to 1,002/ 18s 10d; on December 31, 1867, to 1,510/ 12s 8d; on 
June 30, 1868, to 2,3041 18s 7d; on December 31, 1868, to 
3,020/ 13s 7d ; on June 30, 1869, to 4,105/ 3s; on December 31, |! 
1869, te 5,253] 14s 2d; on June 30, 1870, to 6,711/ 88 7d; on 
December,,31, 1870, to 8.5321 17s 5d. General balance,.|/ 
December 31, 1870:—Dr. Bills and cash in hand and at call, 
and country cheques in transit, 62,343/ 8s 10d ; current accounts, 
40,060/ 133 21; rents (bank chambers) due December 31, 
168/ 148; bank furniture, 276/ 15s 6d; trade expenses, salaries, 
&c., 1,191 18s; rates and taxes, 84/ 9s 8d; rebate on bills dis- | 
counted not yet due, 199/ 9s 94; bank premises and chambers,. 
9,000/; purchase of business—J. J. Cousins’ shares, | 
16,666 13s 4d; H. Allen’s chares, 8,333/ 68 8d ; interest paid, | 
2,850/ 15s 7d; commission paid London and Westminster | 
Bank, Irish and Scotch banks, &c., 3881 148 10d ; duty on drafts, 
48/ 17s 5d—total, 141,613 168 9d. Cr. Paid on shares 50,000); | 
deposit accounts, 18,117/ 3s 3d ; current accounts, 32,4261 2s 10d; | 
customers’ deposited bills left for discount, 5,215/ 11s 4d; reserve | 
fund—balance from June 30, 1870, 5,711/ 88 7d; 6 month’s| 
interest to date at 6 per cent, 201/ 7s 3d; bills and cheques left 
for collection, &c., B48! 3s 1ld; balance of undue interest, | 
184/ 3s 2d; drafts in circulation, 20,5271 16s 9d; rents, 
235! 19s 8d; transfer fees, 15+; rebate on drafts, 15/ 68 7d; 
interest received, 5,643/ 38 94; commission received, 2,086/ 14s 8d | 
—total, 141,613/ 16s 9d. Bills of exchange account :— Bills | 
under discount and deposited with the bank for discount, | 
191,501/ 5s. Bills re-discounted, 151,7901 58 4d; bills not re-| 
discounted, 39,7101 19s 8d—total, 19),501/ 5s. Profit and loss 
account :—Trade expenses, salaries, postage, &e., 1,191 188; 
rates and taxes, 84/ 9s 8d; rebate on undue bills, 199/ 9s 9d; 
interest paid, 2,850/ 15s 7d ; commission paid London and West- 
minster Bank and Irish and Scotch banks, 388/ 14s 10d; /} 
draft duty, 48/ 17s 5d; bad and doubtful debts, 142/ 38; 
balance down, 3,120/ 1s 7d—total, 8,026 9s 10d. ents, | 
2351 198 8d; transfers fees, 15s; rebate on undue drafts, 
151 68 7d; interest received, 5,643/ 3s 9d; commission ditto, | 
2,086/ 14s 8d; sundry items, 44/ 10s 2d—total, 8,026/ 9s 10d. 
Dividend at 6 cent., 1,500/; balance to reserve fund, | 
1,620/ 1s 7d—total, 3,120/ 1s 7d. Balance, being net profit for, 
the half-year, 3,120/ 1s 7d. Reserve fund : — Balance, | 
8,532 178 5d. Balance June 3@, 1870, 6,711 8s 7d; 6 montbs 
interest thereon, at 6 per cent., to December 31, 1870, 201/ 7s 3d; | 
balance (profit and loss) December 31, 1870, 1,620/ 1s 7d—total, | 
8,5321 178 5d. | 

GLAMORGANSHIRE BANKING COMPANY. | 

At the half-yearly meeting of the proprietors, held at Neath, | 
February 7, 1871, the following report was presented and read, | 
and also summaries of the liabilities and assets of the compaDy 
as they stood on December 31, 1870:— : 

The directors avd managers have pleasure in submitting t° | 
the proprietors summaries of the liabilities and assets of the | 
bank as they stood on December 31, 1870, and they have ‘1 | 
report that, after making due provision for bad and doubtfu 
debts, they are enabled to recommend that a dividend out of the 
profits, at the rate of 19 per cent. per annum, free from | 








and 
income tax, be d upon the paid-up capital of 180,000! 
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that the guarantee fund be increased to 70,0001; and that the 
sum of 1,374/ 2s 5d be carried on till next half-year. 





HALIFAX JOINT STOCK BANKING COMPANY. 


The following report was presented by the directors to the 
proprietors at their annual general meeting, held January 25, 
1871:— 

The directors have pleasure in meeting the shareholders on 
this the forty-first annual general meeting, and have to present 
to them the following report of the operations of the bank for 
the past year. The directors have to report that (after making 

rovisien for bad and doubtful debts) the net profits of the year 
including 4817 16s 2d a.“ forward from the preceding year) 
amount to 24,046/ 2s 4d. e directors propose that this sum 
should be appropriated as follows, namely :—That 11,250/, the 
dividend and bonus for the first half-year (74 per cent.) be con- 
firmed ; 11,250/ be now divided, being dividend and bonus of 74 
per cent., and with previous dividend making 15 per cent. for 
the year, clear of income tax ; 395/ 11s 8d for income tax; and 
1,150/ 10s 8d be carried to next account. The reserve fund re- 
mains at 105,000/, and the bank premises free. 





HONG KONG AND SHANGHAI BANKING 
CORPORATION. 


The annexed eleventh report of the court of directors was read 
at the ordinary general meeting of shareholders, held at Hong 
Kong, February 15, 1871 :— 

The directors have now to submit to you a general statement 
of the affairs of the corporation, and balance sheet for the half- 
year ending on December 31 last. The net profits for that 
period, including $99,398.33 brought forward from last account, 
after paying all charges and deducting interest paid and due, 
amount to $465,968.82, of which, after taking out rebate on 
bills not yet due, and remuneration to directors, there remains 
for appropriation $451,141.46. From this sum the directors 
recommend the distribution of a dividend of $5 per share on the 
paid-up shares, and of $3 per share on the new shares, being 
equivalent to four per cent. for the half-year ; this will absorb 
$160,000, and of the balance the directors propose retaining 
$268,587.13 to meet eventual losses on present outstandings, 
carrying the balance of $22,554.33 to the credit of new promt 
and loss account. If this appropriation of profits be confirmed 
by the meeting, the shareholders will have received as dividend 
| for the year 1870, the sum of $370,000 (ten per cent. on the paid- 
up capital), all bad and doubtful assets will be amply provided 
for, and undivided profits of $22,554.33 will be carried forward. 
The directors regret that the depreciation on previous valua- 
tions of some of the bank’s securities, together with the position 
of some transactions entered into during the six months under 
| review, compel them to recommend the retention of such a large 
sum as $268,587.13 out of the half-year’s earnings, and in con- 
sequence to reduce the usual dividend of six per cent. for the 
half-year to four per cent. ; but they deem it best for the interest 
| of the shareholders to make full provision for al: doubtful out- 

standings, and at the same time to leave the reserve fund intact. 
Although the dividend for the six months is not so favourable 
for shareholders as in previous half-years, still the directors think 
the general result is extremely satisfactory, if proprietors will 
bear in mind the stagnation in trade, the depreciation of securi- 
ties, and the unremunerative turn taken by exchanges in conse- 
sequence of the Franco-German war. ‘lhe proprietors may be 
congratulated on the strong position held by the bank at all 
places where its business is carried on. Its resources have in- 
creased materially during the past year ; the deposits alone show- 
ing an increase of $3,400,000, and in every way the bank's busi- 
ness has most successtully progressed in proportion with the in- 
crease of the paid-up capital. A new agency has been esta- 
blished at Saigon and is working satisfactorily. The fourth call 
of $25 per share on the new shares in the capital of the corpora- 
tion will fail due on July 1 next, and the fifth and final call of 
the same amount on July 1, 1872. 


. 
ABSTRACT OF ASSETS AND LIABILITIES—December 31, 1870. 
AtSeTs. dols. 





a asaetbansoenpebeetoneningenseravtcevenstnenne 10,178,701.18 
Government securitics 2,946,851.26 
Bills discounted, loans, and Credits ....cc.ce-seeeereesenserseseereeenearsetennenees 8,111, 149.03 
Exchange remittances ..........-:ssss-eeceseeeee 16,670,776.52 
mann 84,471.14 
MUGEUEE, ccccscscssscscestansnsstsannsscnneensnmnaneee <n eqnnoneesorsneqnoqsenesasonsenees 60,586.56 
38,052,535.69 
LIABILITIES. dols. dols. 
wee capital—125 dols per share, on 20,000 shares ... aes . 
OO en 000. 
» Second, aad third cails on new stock ......... 1,604 rn 
ar cctnerinneeiivgepnnncnneimesonnes 800,000.00 
III nisi ntcnintenrnsennvconienvingmneet 1,714,769.83 
Deposits Cees corccvescsonccecccocossesscccecsesseseeeses sepecenenacccece 9,399,215.01 
————e—= 11,118,90496 
Exchange aeceptances ....ccc.cocosssssecesnseessseseserosesssessnensenesenensansnsenees 21,672,582.02 
Preis amd leap R000URE ccsscesceccecocccooss.coccoecensecsencenesnssnsonssnseneeneseossee 465,968.82 
38,052,535.69 
Dr. xp Loss Account. 
Amounts written off: eran, sae dol’. dols, 
Remuneration to directors ...........ccessseee ceeeseseseeeeerseeee 10,000.00 
Rebate on bills Mot dC ....ccccc.co---seescerseseesessnseesenreeees $ 827.36 


14,827.36 
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Brought forward ........ jbabebitnnnevittnited eee e pendnsianinds 14,827.36 | 
Contingent @ wenesrsennrenernsesneennnnnetnteentcnneanannneneevennnesnes - 14827.36 | 

mount retained to meet doubtful debts..........cccccccescecceecscsecsecsonee 263,587.13 | 
Dividend acevunt: a 
At the rate of 8% per annum, dols. 
I 100,000.00 
COR OW GIRS cetpidenecvcnenillnddiinlibtiinlnenstieeninentntainctieaitianine 60,000.00 
160.000. | 
Balance of undivided profits: re 
Carried forward to next half-year........c..cccccssssscsrsseoseeseeessesenererees 22,554.33 | 
accent 

465.968.82 
Cr. dols, 
Balance of undivided profits, Jame 30, 1870 ......ccccsecsercesnerseeeseserenseeceneee 99,398.33 | 
Amount of net p-ofits for six months ending December 31, 1870, after 
deducting all expenses and interest paid and due .........c0rsesseeeeeeres 366,570.49 | 
‘a ncaainaiiaisian ct 
465,968.82 | 
Reserye Foxp. dols. | 

Sa, TE ID eisiseciicchctiiitiln ett inlet tiaieilineen 800,000 | | 

dola, 
RINT, TR ae - 800,000 || 





HULL BANKING COMPANY. i 

The 37th annual general meeting of the proprietors was held || 
at the Vittoria Hotel, February 16, 1871, when the report cf || 
the directors was unanimously adopted; a dividend and bonus || 
was declared, making, with the interim dividend of 20s paid in || 
September last, 16 per cent. per annum; a sum of 3,000! was || 
added to the reserve fund, making the amount of that fund || 
58,7391, and 2,000! carried to the credit of the building fund. 





IMPERIAL BANK, LIMITED. 

At the seventeenthordinary general meeting of the shareholders 
held at the City Terminus Hotel, Cannon street, January 17, 
1871, the following report was taken as read :— 

The directors beg to report on the operations of the bank for || 
the half-year ending December 31, 1870. By the annexed | 
balance sheet and profit and loss aecount, it will be seen that the || 
profits, including 3,543/ 5s ld brought forward from the last || 
account, amount to 30,694/ 9s 1d. After payment of current || 
expenses, making provision for bad and doubtful debts, allowing | | 
rebate of interest on bills discounted not yet due, there remains it 
an available balance of 17,177/ 11s 5d. Out of this amount the | 
directors recommend a dividend at the rate of 6 per cent. per || 
annum, which will absorb 13,5001, leaving to be carried to profit | 
and loss new account, 3,677/ 11s 5d. 











Dr. BALANCE SHEET—December 31, 1870. z s d} 
CemhRe PEED a cnescctcsnseccecrscquasscuscoteasapiseieestinaehndvesatincmnagesecemies 488.91 0 0) 
Amount due by the bank on current, deposit, and 1 | 

LASERS MOBOURB eee cecverceccerseseennceserecccqneseetees £1,529,172 0 4 1 
ROCA PAMCEB sce coccccesenscerccssccceconcenses covcesccsceecestoese 189,621 12 7 | 

-- 1,718,793 12 11 1 
ene Gem cs penccepntetrenscscnitresintnemncessccisipean trent. ountincindecscentneh 50,000 9 O}} 
SENG OH DOGRIIIND CRE rete ccc scecesrsccesecncesernenavicceennenesne tuteinen 1065 0 0 |) 
Balance of profit and loss account, June 30, 1870 £3,543 5 1 
Gross profit for half-year......... soe sssssssoseereee. «ee 35,942 16 0 iy 
39.496 1 1 | 
Less interest paid on deposit and current accounts 8,791 12 © | 
— 30,604 9 1}} 
SR ee A 
2.240.473 2 O}1} 
Cr. z£ es al} 
Consols, India debentures, and City bonds........cccccccccscecssrersecscesees 7400 0 0O}) 
Bills discounted, loans to customers, Kc...........cccccccccssescecsevesccseces 1.607.395 19 7 
ASCOPTANCES, BB PET CONE ccccccccsccesdsecccccccccescccococcsccccsoesccscoenesoce 189,621 12 7! 
Bank premises, furniture, and Hxtures ..........cscee a cecesescescscsccscees 22.584 14 0 
Cash in hand, at Bank of England, and at call........csccccccccssesssserees 355.900 15 10 || 
2,249,473 2 0} | 
Prorit axp Loss Account. £ s dij 
Carrent expenses, including salaries, dire.tors’ remuneration, income ' 
tax, and allowance for Dad Gedts ccccccccceccscccccrccsccsccccecsteccesceceees 10.910 8 6|! 
Payment of dividend at the rate of 6 per cent. per annum for the half- 

year ending December 31 ..........secccsecseecersenses prccecsceccessocecesees see 13,000 0 0}} 
Rebate 00 bills Mot ue....:....ccc--sccccscccccccsccscsscsoccesecevevercsssescecescosses 2606 9 25) 
Amount carried to profit and 1088 NEW ACCOUNL ....ccccecsrecseereesceseersesess 3.677 1L 5 

30,094 9 1 
£ s di} 
Amount brought dow?n... .....00 900 ennconeanecoscunqncounensagonantensensenaiannedions 30,694 9 1/) 
(a 


LEICESTERSHIRE BANKING COMPANY. 

At the forty-first annual general meeting of the shareholders, 
held at Leicester, February 8, 1871, the following report was 
submitted by the directors :— 

The directors have pleasure in submitting to the proprietors | 
the balance sheets for the half-years ending June 30 and De- |' 
cember 31 last. After making provision for bad and doubtful | | 
debts, and paying the income tax, the net profit of the bank for | | 
the past year amounts to 24,132/11s4d. This sum, added:to || 
2,131/ 103 10d, the unappropriated balance of the preceding year, || 
makes a total of 26,264/ 23 2d, in which amount is included || 
1,912/ 118 4d for ivterest on the guarantee fund. The directcrs 
paid a dividend of 1/ 15s per share for the half-year ending || 
June 30, amounting to 8,750/; and they now recommend that the | 








| 


dividend for the half-year ending December 31 last be !/ 15s per | 
share, being 10 per cent. on the paid-up capital. After the pay- | 
ment of these dividends andthe appropriation of the interest on | 
the guarantee fund, as above, a balance of profit, amounting to | 
6,8511 10s 10d, will remain; out of this amount the directors | 
further recommend the payment of a bonus of t/ per share ; and | 
that the balance of 1,851/ 10s 10d be carried forward to the cur- | 
rent year. ‘Lhe profit and loss account will then stand thus :— | 
Dr. Dividend paid to the shareholders for the half-year ending | 
June 30, 1870, 8,7501; ditto, ending December 31, 1370, 8,750/; | 
bonus of 1/ per share, 5,000/; interest on the guarantee fund, | 
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i 26,264/ 2s 2d. 


THE ECONOMIST. 


| 1,912/ lls 4d; balance to be carried forward, 1,851/ 10s 10d 


—total, 26,2641 23 2d. Cr. Net profit for the year 1870, 
24,1321 lls 4d; balance of profit, 1869, 2,131/ 108 10d—total, 
And the guarantee fund thus :—Walance, 
January 1, 1870, 65,2291 10s; one year's interest at three per 
cent., 1,912/ 11s 4d—total. 67,142/ 1s 4d. Paid-up capital, 
175,000/; guarantee fund, 57,142/ 1s 4d—total, 242,142/ 1s 4d. 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

The thirty-eighth annual general meeting of the proprietors 
was held at Liverpool in January last, when the following report 
was read :— 

The net banking profits for the year 1870, including a balance 
of 3,192/ 98 11d, brought forward from profit and loss account 


| 1869, after payment of income tax, rebate of interest on bills at 
5 percent. per annum, also expenses of management, and provid- 


ing for all bad and doubtfal debts, amounted to 35,905/ 19s 11d; 
out of this sum have been paid two half-yearly dividends of 5 
per cent. each on the paid-up capital of 350,000/, amounting to 
35,000/, leaving a balance at credit of profit and loss account of 
9051193 11d. The following is an abstract of the affairs of the 
bank as they stood on December 31, 1870:—Dr. Capital sub- 
scribed, 35,000 shares of 20/ each, 10/ paid up, 350,000/; reserved 
surplus fund, 200,006/; profit and loss credit balance, 
905/ 19s lld; deposits bearing interest, including current ac- 
counts, 722,737/ 4s 1d ; ditto not bearing interest, 23,093/ 7s Sd ; 
seven-day and other bills, 36,697/ 10s 4d—total, 1,333,434/ 2s. 
Cr. Bills of exchange, 673,252/ 13s 8d; less foreign bills sold, 


| 5,6981 19s lld; cash on hand and at bankers, 205,757/ 4s 4d; 


, 7041 1s 2d—total, 1,333,434/ 2s. 


loans in account, with and without security, 309,419/ 2s 9d; bank 
premises and freehold property, 150,000/; other securities, 
After the depression which 


| marked 1869, the year that has just expired opened with a fair 


prospect of returning prosperity which unfortunately was not 
realised, the last six months being marked by a panic of unusual 


_ severity, during which most articles of produce were so reduced 


in value as to cause numerous embarrassments and many failures. 
_ At the same time, owing to the abundance of unemployed capital, 
an unusually low rate of interest has ruled almost throughout the 
ear, thereby necessarily curtailing the profits of the bank. 
olitical complications abroad have also tended to unsettle busi- 
ness, and increase for a time the deposits of foreign money in this 
country. There are, however, symptoms of an early revival of 
trade, which, with returning peace, cannot fail to issue in an in- 
creased and healthy demand for money, and consequent enhance- 
ment of its value. 
LIVERPOOL UNION BANK. 

At the thirty-sixth annual meeting, held February 1, 1871, 
the directors submitted to the proprietors the following annual 

report of their operations :— 

The paid-up capital is 450,000/, and the number of proprietors 
/158. On December 31, 1869, the reserved surplus fund was 
210,724/ 16s 5d, add net profits for the year, after fully 
| providing for all bad and doubtful debts, 70,308/ 11s 3d ; together, 
_ 281,033 7s 81, from which deduct two half-yearly dividends of 
|5 per cent. each, 45,000/; carried to new building account, 
| 9,0001; income tax paid by the bank, 1,194/ 0s 5d; leaving the 

present reserved surplus fund 225,839! 7s 3d. Annexed is the 
_ general balance sheet :—Liabilities—Capital account, 450,000/ ; 
/reserved surplus fund, 225,839/ 7s 3a; deposit and current 
accounts, 1,506,694! 18s 8d; acceptances, 258,197! 148 5d; rebate 
_of interest on bills on handat 5 per cent., 12,021/ 19s 8d—total 
| 2,452,754l. Assets—Bills of exchange, 1,646,166/ 12s 11d; cash 
on hand, in Bank of England, London bankers, and brokers at 
call, 255,842! 15s 1d; tempo loans, 515,3751 17s 6d; property 
in Brunswick street and renwick street, 35,368/ 14s 6d—total, 
2,452,7541. Several circumstances have combined to retard 
\the progress of the new building which, however, it is 
expected will be ready for occupation in a short time. As 
shown in the foregoing statement, the further sum of 9,000/ has 
| been taken from the profits of the year, which will in all 
| probability quite provide for its completion. The directors will 
_ continue to pay their best attention to the interests of the bank, 
_and trust that they will continue to reccive the support of their 
| fellow shareholders. ancewpiene 
LUOYD’S BANKING COMPANY. 
| At the meeting of shareholders, held Feb. 9, 1871, at the Ex- 
_ change rooms, Birmingham, tne report of the directors stated that 


} | the available balance of profit and loss for the past ee 


| (including the amount brought forward from the previous half- 
_year) after payment of all charges and expenses, carrying for- 


}| ward rebate of bills, and oe provision for bad debts and 


| contingencies, is 25,038! 17s The directors recommended 


| that out of this sum 19,035/ be appropriated to the payment of a 
| dividend at the rate of 12} per cent. per annum; t 
| added to the reserved fund, which will then stand at 85,000/; 


t 5,000/ be 


and that the balance, being 1,003/ 17s 3d, be carried forward to 
the credit of profit and loss for the next half-year. 


#* “LONDON AND BRAZILIAN BANK, LIMITED. 
The following report was presented to the eighth annual 


[ May 20, 1871. 


—_——_—$—$—$$ 
general meeting of shareholders, held at the Terminus Hotel, 
Cannon street, January 24, 1871 :-- 

The directors submit herewith to the proprietors the usual 
annual report, and the balance sheet of Sept. 30, duly audited. 
The accounts show a net put for the past six months (after 
providing for the bad and doubtful debts of that period) of 
18,7691 12s 1d, which, added to the 3,219/ 4s 6d brought for. 
ward, makes a total of 21,988/ 16s 7d to the credit of profit and 
loss. This sum, however, includes 7,424/ 0s 6d, represent 
the interest accrued during the half-year on the capital Tooke 
up at Rio, which has been charged and credited in the usual 
manner, as before explained. The period fixed for the payment 
of the large outstanding debt, in respect of which the greater 
part of the above interest has accrued, expired in September 
last, and as it was not then paid, the directors have determined, 
pending its liquidation, to carry any future interest to the credit 
of interest in suspense. In view of the general depression in 
business during the latter portion of the half-vear, consequent 
on the European war, the directors consider the above results as 
upon the whole satisfactory, especially as the accounts show a 
fair profit on the capital employed at all the branches except | 
that at lio, which is still suffering from the lock up of capital 
in former years. Had the reconstruction scheme, eae by 
the directors, and supported by the large majority of proprietors, 
been carried out, the probable losses would have been placed in 
suspense, and a dividend could have been paid on the actual 
working capital of the bank. The directors have to announce 
that the manager, Mr Beaton, proceeded to Rio de Janeiro at the 
end of August last, for the purpose of endeavouring to effect an 
arrangement of the large outstanding debts referred to in pre- | 
vious reports, and they have much pleasure in stating that the | 
realisation of the unavailable capital has made some progress 
during the half-year. Balance sheet, London, September 30, 
1870:—Dr. Capital paid up, 750,000/; deposits, 554,307! 33; 
bills payable and other liabilities, 499,875/ 10s ; profit and loss, 
35,2297 9s—total, 1,839,412/ 2s. Cr. Specie or cash in hand 
or at bankers, 263,116/ 12s 5d; biils receivable, loans and ad- | 
vances on securities, 1,529,225/ 11s ld; bank premises and fur- 
niture, 15,4541 63 1d; unallotted shares, 18,375/; amount set 
aside to meet charges, 13,240] 12s 5d—total, 1,839,412) 2s. 
Profit and loss account :—Dr. Charges in London, 2,643/ Us 8d; 
Brazil, 8,5962 1s 6d; Portugal, 2,001/ 10s 3d; balance, 
21,988! 16s 7d—total, 35,2291 9s. Cr. Balance brought for- 
ward, 3,219/ 4s 6d; profit to September 30, alter deducting re- | 
bate of interest on bills discounted not due, and interest on de- | 
posits, 32,010/ 4s 6d—total, 35,2297 9s. 





LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

At the ordinary general meeting of shareholders, held at the 
company’s offices, 144 Leadenhall street, London, K.C., 
March 21, 1871, the following report was presented :— 

The directors, in submitting to the shareholders the accom- 
panying audited balance sheet and profit and loss account for 

half-year ending December 31 last, have the satisfaction to 
report that, after paying charges, deducting rebate, and making 
rovision for bad a doubtful debts, there remains an available 
ce of 17,419/ 14s 11d, including 2,612/ 11s 10d brought 
forward from last half-year. The directors recommend that the 
sbove sum of 17,419/ 14s 11d should be mene as follows: 
Dividend for the half-year at the rate of 8 per cent. per annum, 
sixteen shillings per share, free of income tax, 14,409! 12s, 
leaving a balance of 3,010/ 28 11d to be carried forward to the 
next half-year, subject to reduction by the payment of income 
tax. 


GENERAL BALANCE SHEET—December 31, 1870. 
Dr. CAPITAL AnD LIABILITIES. 
Capital—Shares issued—18,012 shares, on which 
20/ per share has been paid 


Liabilities—Deposits and current accounts 
Bills payable and other liabilities 
Notes issue¢—Mcxico and Lima 
1,190,518 5 7} 
10,650 1 5) 
17,419 14 11 | 


Cr. 
Cash at bankers and branches 
Investment in East Indian Railway stock, &C. (COSt) ...-ccccccoreseeeeees 
Bills receivable 
Specie, &c., in transita 
Balance due on current accounts, loaus, Ke. 
Office furniture, &., at London and branches 


PROPERTY AND ASSETS. 





Prorit axpD Loss Account for the Half-year en ling December 31, - ; a 


R. 

General charges in London, Mexico, Lima, and Callao, including direc- 
tors’ and auditors’ fees, and allowances for depreciation on bank 14,909 11 0 

10,650 1 

17,419 4 

oe” 

42,879 7 ; 


£ 64 
2,612 11 10) 
40,206 15 6) 
42,879 7 ‘| 


PTOPETLY ....cccscccceeseee sevececsesvececes sovecesecccevounsoose cccceccoceccoocseeee 
Rebate of interest on bills current 


Cr. 
Balance from last half-year 
— profits for half-year, after makisg provision for bad and doubtful 
ebts 








Rae nS 
May 20, 1871. ] 


LONDON AND COUNTY BANKING COMPANY. 

At the annual general meeting of the proprietors, held Feb. 2, 
1871, at the City Terminus Hotel, Cannon street station, the 
following report for the year ending Dec, 31, 1870, was read by 
the secretary :— | se ’ 

The directors, in submitting to the proprietors the balance- 
sheet of the bank for the half-year ending Dec. 31 last, bave the 
satisfaction to report that, T paying interest to customers 
and all charges, allowing for rebate and making provision for 
bad and doubtful debts, the net profits amount to 87,167! 16s 4d. 
This sum added 7,181/ 4s 4d brought from the last account pro- 
duces a total of 94,3497 Os 8d. The usual dividend of 6 per cent. 
for the half-year is recommended, together with a bonus of 3 

cent., both free of income tax, which will absorb 90,000/, 
and leave 4,349/ Os 8d to be carried forward to profit and loss 


new account. _ rae Sree - bonus, added to the 
ent, wi r cent. for the year 1370. 

June pay™ 4 BALANCE ace =e o1. nem. £ sd 

ED IR ao caiscecerechrscine senccatacsnsnbinicicpncinttiteenineenetsctote - 1,000,000 0 0 

OI anal aes dethign ahatetil siiialan iadahdilinadiapechaianins 500,000 0 0 


Reserve 
Amount due by bank for customers’ balances, &c. £13,396 251 11 1 
Liabilities on aeceptances, covered by securities... 3,110,121 18 5 





16,506,378 9 6 
Profit and loss balanee brought from last account ... 7,181 4 4 
Gross profit for the half-year, after making provi- 
sion for bad and doubtfal debts, viz........ gueapgnee 255,157 13 6 
—_—_——— 262.338 17 10 
Cr. 18,268,712 7 4 
Cash on hand at head office and branches, and £ sd 
with Bank of England...........cce-seesecesesseesses £1,995,283 17 10 
Cash placed at call and notice, covered by securities 1,672,294 2 2 
Investments, viz :— ———————_ 3, 667,578 0 0 
Government and —— BLOCKS .....creeeenseeeee £1,399,882 - : 
Other stocks and securities............. erecccceceoes ecccves 83,542 
= + 1,483,424 15 2 
Discounted bills, and advances to customers 
TOWN QNd COUNTY «ccc. reeeeescecerserereserrsreneonens £9,607,534 5 4 
7s a = ati. 3,110,121 18 5 
as r con PESOS ES CEST ST EEE T ERE e TET E EE Ee . 
” = —_—_———— 12,717,656 3 9 
Freehold ises in Lombard street and Nivhelas lane, freeheld 
and leasehold property at the branches, with Axturesand fittings 247,649 0 0 
Interest paid to CUSTOMMETS .....0...seeesereereerererssetenrereessessesereneeeeeees 48,521 19 9 
Salaries and all other expenses at head office and branches, inelud- 
ing income tax on profits and salari€s........--serreerseeerreee ecoosse «=: 103,882 8 8 
18,268,712 7 4 
Prorit 4xp Loss Account, £ s d 
Interest paid to customers, AS ADOVE ..0...-.-sseererereereseesereesessereeees 46,531 19 9 
Expenses, 3 ADOVE seocecessrssesesserrresenenseessenersenestecnanssnnsstenssssenares 103,882 8 8 
Rebate on bills not due, carried to NEW ACCOULL.......c0.eceeeseeseesees 15,585 8 9 
Dividend of 6 per cent. for half-year ....+---ssssseeeeereesesrseresenereners 60,000 00 
Bonus Of 3 per COMt.....ccrreeeessseceesereene eeesneres beneeeeeeserenneeneserenenens 30,000 0 0 
Balance carried forward ........0.sesesceeserereresreeeee «sees denetubeovenan miter 4349 0 8 
262,338 17 10 
£ as a 
Balance bronght forward from last accOunt........-.se--serereeee seeeneeeee 7,181 4 4 
Gross profit for the half-year, after making provision for bad = 
and doubtful debts .. ......seccreccscessrscsnsesecserscsenerenesesessnceeseees 255,157 13 6 


262,338 17 10 


LONDON JOINT STOCK BANK. 

Annexed is the sixty-seventh report of this bank :— 

The directors have much pleasure in submitting to the share- 
holders the annexed statement of the liabilities and assets of the 
bank, and of the profit and loss account for the half-year ending 
the December 31, by which it will be seen that after providing 
for rebate of interest on bills discounted not yet due, and credit- 
ing the guarantee fund with the usual interest, a net profit has 
been realised of 110,293/ 1s, including 4,560/ 0s 10d brought for- 
ward from June 30. Of this amount the directors have appro- 
priated the sum of 110,000/ for payment of the usual dividend at 
the rate of 124 per cent. per annum on 1,200,000/, the present 
paid-up capital of the bank, with a bonus of Ss 9d per share, 
together 117s 6d per share. The balance of 293/ 1s has been 
carried to the credit of the guarantee fund, which, with the 
accrued interest of 6,417/ 8s 6d for the half-year, now stands 
at 434,540/ 38 8d. 





Dr, LIABILITIES AND ASSETS—December 31, 1870. . £ sd 
Capital paid up, viz., 80,000 shares at 15/ per share ..... sesenesenenens . 1,200,000 0 0 
ane of the guarantee fund, June 30, 1870 .......+ — : z 

x F 3percent.perannum 6,417 

months’ interest on ditto, at 3 pe I ee men tt 
Amount due by the bank on current accounts, deposit receipts, eee 

Circular notes, and ACCEPI ANCES .......0.seeeeerereeeeeerseseeneernesensenees 17,315,027 6 8 
Rebate of interest on bills discounted, not yet due, carried to new . 

BCCOUNL ....cccecccerecscccscccosecscerecscccccccerssssnsesecccsceesescossceneess sees 12,515 14 3 
Amount of net profit for the half-year ending December 31, including a 

4,560/ Os 10d, balance of profit and loss account JUNC B0se0-+0-+008 110,293 1 0 

Cr. 19,072,083 4 7 
Government stock, valued in accordance with the resolution passed £ sd 


by the general meeting of sharehclders, January 19, 1865, viz.: 
—1,200,000/ Consols, New Three per Cents., and Reduced, at 90 1,080,000 0 0 











Cash in hand and at the Bank of England..........-00s--+++ eve 1,725,187 17 10 
Bilis discounted, loans, and other securities ........-..s0++++ --- 16,20 8,551 12 3 
Buildings, furniture, &., at head office and branches......-+-.--+--+++++ 58.313 14 6 

19.072.083 4 7 


enn Axp Loss Account for the Half-Year ending December 31, _ , Sie 
R. 
Current expenses, proportion of building expenses, . 

di ectors’ remuneration, bad debts, income tax, kc. £35,750 9 4 

te of interest on bills disecunted, nut yet due, 

carried to new account............0+-«. pécguedacoucdsbeetese 12,515 14 3 
Six months’ interest on the goarantee fund, at 3 per a 

SR PF BB inseicscosnegescesscoupt capereccocnovecesconnes 6417 8 6— 54,683 12 1 
Dividend account for the pasment of half-a-year's dividend, at the 

rate of 12} per cent. per annum upon 1,200,000/, amou.t of paid- 


UP Capital on 80,000 BATES ........eccereereeseennerseeeres visas qecapeqnecs 75,000 0 0 
Ditto, for the payment of a tonus of 8s 9d per share on 80,000 shares 35,000 0 0 
Unt carried to the guarantee fund .........cssere-cseessnsereeeseneeeenees 233 1 0 






Terminus Hotel, Cannon street, December 23, 1870, the follow- | 
ing report and statement of accounts were submitted to the 





THE ECONOMIST. b | 


pons 


Cr. £ 8 
Amount of gross profit for the half-year ending December 31, includ- 

ing 4,5602 0s 10d, balance of profit and loss account June 30 ...... 16497613 1 

Dr. GuakastTEE Funp Accotyr— December 31, 1870. £ ad 
PORE Cee ccinticchccsdiincshadiabectinnnidsbeigininntnibinaiiitiiebnslabiie 454 3 8) 

Cr. £ es a 
Amma 0m, Fate Bi TR a niet: nienceniantnenineniimeteiiatninaemmsiianen 427829 14 2 


Six montbs’ icterest on the guarantee fand, at 3 per cent. per annum 6417 & 6 | 
Balance of undivided profit .........eccocsscecrssnssceusserennsesseresevensnnesees 


23 1 0 





134.540 3 8 


LONDON AND RIVER PLATE BANK, LIMITED. 
At the eighth annual general meeting, held at the City 


shareholders :— | 

The directors,in presenting their eighth annual report tothe share- 
holders, have the satisfaction to state that, although civil wars have | 
existed this year both in the Argentine and Uruguay Republics, | 
together with the continued depression in the price of wool, and | 
the low rate of interest current at Buenos Ayres, the regular | 
business of the bank has not suffered any diminution. Con- | 
sidering it necessary to make ample provision for certain bad | 
and doubtful debts, originated under the late management, the 
directors cannot prepose the distribution of any bonus on the | 
present occasion ; they, therefore, recommend the ordinary divi- | 
dend of 5 per cent. for the half-year ending September 30 last, 
making, with the interim dividend of 5 per cent. paid in June, a | 
distribution of 10 per cent. for the past year, carrying forward | 
the sum of 2,679/ 17s 4d to profit and !oss new aceount. In the | 
early part of this year the directors deemed it advisable to send | 
Mr Smithers to the River Plate, as their special representative, to | 
hand over the business of the Buenos Ayres branch from the | 
late to the present management, and also to confer with the 
managers of the other branches on all mattere tending to pro- | 
mote the general interests of the bank. The shareholders will | 
notice that two managers have been appointed at Buenos Ayres, | 
the principal branch, an arrangement which the directors trust | 
will be attended with beneficial results, and will enable one of | 
the managers to make periodical visits to the other branches. | 
The annexed balance sheet is made up to September 30, 1870: 
—Capital and liabilities—Dr. Capital cailed up to date, 
600,000/ ; reserve fund, 155,000/; bills payable at head office and 
branches, 460,936 8s 1d; notes in circulation at branches, 
146,355/ 14s 1d; deposits and amounts due on current accounts, 
&e., 2,221,6351 153 1d; profit and loss account, for balance from 
last year, 5,283/ 5s 6d; net profit for year ending September 30, 
i870, 79,2561 15s 3d—total, 3,668,467/ 18s. Property and 
assets —Cr. Cash on hand, at branches, at bankers’, and on 
deposit, 593,179/ 8s 2d; local bills discounted, bills receivable, 
current accounts, and other securities, 2,991,772/ 10s 5d; pre- 
mises in Calle Piedad, Buenos Ayres, 21,400/ 4s 5d; premises in 
Calle del Cerrito, Montevideo, 21,033/ 5s 8d; bank furniture 
account, 12,267/ 15s 9d ; less amount written off for depreciation, 
1,185/ 63 5d; leaving 11,082/ 93 4d; interim dividend declared 
in June, 1870, being 5 per cent. for six months ending March 31, 
1870, 30,000/—total, 3,668,4672 18s. Profit and loss account 
of the London office and branches, September 30), 1870 :—Dr. 
September 30, 1870—Charges, including rent, taxes, salaries, 
directors’ remuneration, and all other expenses at London oftice 
and branches for 12 months, 42,620/ 6s 10d ; amount written off 
bank furniture account for depreciation, 1,185/ 6s 5d; balance, 
viz., amount brought forward from last account, 5,283/ 5s fd ; 
net profit for year ending September 30, 1870, 79,256/ 15s S3d— 
total, 128,345/ 14s. Cr. October 1, 1869—Balance from last 
account, 5,283/ 5s 6d; September 30, 1870—Gross profit tor 
year, after making provision for bad and doubtful debts, 
123,062 8s 6d—total, 128,345/ 14s. Appropriation :—Interim 
dividend, paid in June, 1870, being 5 per cent. for six months 
ending March 31, 1870, 30,000/; amount carried to profit and 
loss new account, being rebate of interest on bills not due Sep- 
tember 30, 1870, 21,860/ 3s 5d; amount proposed to be distri- 
buted as dividend of 5 per cent., making mm all 10 per cent. for 
the year ending September 30, 1870, 30,000/; balance to be 
carried forward to profit and loss new account, 2,679/ 17s 4d— 
total, 84,5401 0s 9d. Balance of profit and loss account, as 
above, 84,54 il Os 9d. 

LONDON AND SOUTH AFRICAN BANK. 

At the tenth ordinary annual general meeting held, at the 
City Terminus Hotel, Cannon street, May 4, 1871, the directors 
submitted the annexed report to the shareholders :— 

The directors beg to submit to the shareholders the annua! 
balance sheet and profit and loss account to December 31, 1470. 
After carrying 6,000/ from the profits of the year to the amount 
held ‘against losses, there remains 8,566/, and the directors 
recommend that a dividend of 8s per share be made to the 
registered proprietors, in addition to the interim payment of 7s 
per share made in November last, carrying forward 566/ to the 
next account. Prior to the recent calamitous war between 





Germany and France, the business of the Cape Colony had | 


decidedly improved, and had it not been for the outbreak of 
hostilities, which checked the «dvance, a more favourable result 
might have been attained. The price of wool, the great staple of 


164.976 13 1 ' the Cape Colony, improved at the last sales, and it is believed that 
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| when continental affairs are finally settled, a more decided im- 
| provement will be apparent. Since the last meeting of share- 
| Kolders. the proposed reduction of capital from 500,000/ to 
| 400,000! has been successfully carried out in accordance with 
the resolutions of the shareholders, and the directors are con- 
vinced that the bank will derive substantial benefit therefrom. 
The following is a statement of liabilities and assets, London 
‘office and branches, December 31, 1870:—Liabilities—Dr. 
Capital paid up, 500,000/ ; circulation — notes and bank post 
| bills, 11,6371 3s; deposits, 128,635/ 12s 9d; bills payable, and 
|| other liabilities, 53,0241 11s 11d; balance of profit and loss, 
|| 17,3167 ; less payment on account of dividend to June 30, 1870, 
|| paid October 31, 1870, 8,7501; leaving  8,566/—total, 
|| 701,863! 7s 8d. Assets—Cr. Specie on hand and cash balances, 
| | 60,978/ 18s 3d; bank premises, furniture, fittings, and other pro- 
‘perty, 20,8711 58 8d; local bills discounted, bills receivable, 
| Government and other securities, 553,5911 183 10d; bills over- 
| due, less partial payments, 94,0601 3s 11d; together, 
| 647,4521 2s 9d; less reserves, 27,438/ 19s ; leaving 620,013/ 3s 9d 
|| —total, 701,863/ 7s 8d. Profit and loss account, London office 
/and branches, for the year ending December 31, 1870:—Dr. 
Interest, commission, and exchange paid, 7,179/ 9s 11d; charges 
for the year, including rent, taxes, and all other expenses, at 
‘head office and branches, 14,9361 10s 4d: rebate on bills not due, 
| 11,8461 58 6d; payment on account of dividend for six months 
-ending June 30, 1870 (paid October 31, 1870, free of income 
tax), 8,750/; balance down, 8,566/—total, 41,278! 5s 9d. Cr. 
Balance brought forward from December 31, 1869, 146/ 4s 10d; 
rebate on bills not due December 31, 1889, brought forward, 
-1,980/ 5s 10d ; gross profits for the vear ending December 31, 
| 1870, 45,1517 15s 1d; together, 47,132/ 0s 11d; less, amount re- 
served against losses, June 30, 1870, 2,500/ ; ditto December 31, 
1870, 3,500/ ; leaving 41,132/ 0s 11d—total, 41,578/ 5s 9d. 


LONDON AND WESTMINSTER BANK. 

At the annual general meeting, held at the Bank in Lothbury, 
January 18, 1871], the following report was presented to the 

proprietors :— 
he directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, setting apart 
2,000 towards the buildings of the bank, and presenting a gra- 
tuity of 10 per cent. on their salaries to the officers of the esta- 
blishment, the net profits for the last half-year amount to 
178,597/ 19s 2d. This sum, added to 3,032/ 6s 2d, the unappro- 
priated balance of the preceding half-year, will amount to 
' 181,630/ 5s 4d. The directors now declare a dividend to the 
‘shareholders at the rate of 6 per cent. per annum, and by way 
| of further dividend out of the profits, a bonus of 6 per cent. upon 
: the paid-up capital of 2,000,000/. After these payments are made. 
‘there will remain 1,630/ 5s 4d, which the directors have carried 


|| to profit and loss account for the current half-year. 
LONDON AND WESTMINSTER BANK—December 31, 1870. 


| 
| 





GE, CE 


Dr. d 
t Proprictore for paid-up capltal ....ccccccesscccesrsccescvccccsse-esensneoseeesoose 2,000,000 0 0 
Rast OF UT GNRS FaMRE ..ccorccesscrescesecceveccccccscovensesesenenepeccnseossensovotecs 1,000,000 0 0 


* Amount due by the bank on deposits, circular notes, and other 
monies payable on demand, including rebate on bills discounted 


NOt Yet AUC....00.-.ceccccccsseccrcccevcscccersocecscvccssecscovevccevooeesoessooecs *21,986.196 2 5 
| Balance of profit and loss account, June 30, 1870..........eccereerseseeeees 3.032 6 2 
| Net profits of the past half-year ......ccsss cocssesesserercreeseresssrsessseres 178,597 19 2 





25,167,826 7 9 
* This amount does not include acceptances, 883,1727 17s 1d. 


i Cr. £ sd 
|, Government stock and Exchequer bills ..........sescsceessereesenesersesseres 3,298,851 11 7 
| { Securities guaranteed by the Government of India .............ce..sseeeee 549.620 0 0 
| | Bills discounted, loans, and other securities ..........cccceccessscssseesesees 18,750,241 3 10 
4 Cash in band and at Bank of England  ........ ...cosscssecseeceereeeeeeeenes 2,569,113 12 4 








25,167,826 7 9 

Dr. Profit AnD Loss. £ s d 
Total expenditure of the eight establishments, including rent, 
taxes, salaries, stationery &c.. with a gratuity on their salaries 








to the officers of the establishment ...........0.s-s0++-eg0-sersersenseees 62,677 5 2 
|, Amount set apart towards the buildings of the bank ..............c-ce000 2,000 0 0 
|, ‘Payment of the dividend now declared, at the rate of 6 per cenr. per 
annum for the last ha‘f-year, on the paid-up capital of 2,000,000/ 60,000 0 0 
Bonus of 6 per cent. on the capital ..........c0ccccscccssseseeses 0: snesceseeces 120,000 0 0 
} | Balance of profit and lose aCeOUNt  ............cccceresrooreercereecsoccsessees 1,630 5 4 
} 
246,307 10 6 
Cr. £ d 
Balance of profit and loss account, June 30, 1870 .....ccceccccsereereesecees 3,032 6 2 
| Gross profits of the last balf-yesr, after paying the income tax, and 
; making provision for ali bad and doubtful debts ........s.ccccceseses 243,275 4 4 
{ a 
246,307 10 6 
i £ s ad 
ee or ee Be ascnscccnstncnssecenecesbsivnttecescinintstatneeessnsiubeecbnnes 1,000,000 0 0 





MANCHESTER AND COUNTY BANK, LIMITED. 

The following report was made tothe shareholders at the 
half-yearly ordinary general meeting, held January 27, 1871 :-— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ending 
December 31, 1870, on reference to which it will be seen that, 
including the balance of 3,295! 11s 7d., brought forward from 
the previous half-year, there is now a net profit of 45,2391 Os 5d 
to be appropriated. Of this amount the directors propose to 
add 10,000/ to the reserve fun‘, which will thus be raised to 


annum (absorbing, with provision for income tax, 30,572I 2s 7d) ; 


ce te ne eee 


\ ee 


; 
' 
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210,000/; to pay a dividend at the rate of 10 per cent. per | all other expenses, 5,088/ 10s; proposed dividend at 5 per cent. | 


to apply 1,500 in reduction of property account; and to carry ' serve fund, 5,000/; rebate on bills discounted not yet due, a 
forward 3,166/ 17s 10d to the profit and loss account of the | ried to profit and loss new account, 1,386/ 133 2d; balance © | 








[May 20, 1871. 


present half-year. The annexed balance sheet is to Dec, 3] 
1870 :—Dr. Capital, being 15! per share on 40,000 shares, 
600,000! ; reserve fund, 200,000/; lodgements on current and 
deposit accounts, &c., 2,963,275/ 2s 10d; balance of profit and 
loss account from June 30, 1870, 3,295/ 11s 7d; gross profit for 
the half-year (as below), after making provision for bad and 
doubtful debts, 67,8497 1s 4d; together, 71,1441 128 11d; Jess 
expenses, 13,1311 63 4d; leaving 58,0132 63 7d—total 
3,821,288/ 9s 5d. Cr. Bills of exchange, loans, credits, cash on 
hand, and with bankers, &c., 3,786,889/ 12s 5d; bank property 
34,398! 17s—total, 3,821,2887 935d. Profit and loss account. 
June 30, 1870, to December 31, 1870:—Expenses at head office 
and branches, directors’ and auditors’ remuneration, and bonus 
to officers and clerks, 13,1311 68 4d; dividend of 15s per share 
and provision for income tax, 30,5721 2s 7d; reserve fund, 
10,0001; bank property account, 1,500/; balance carried 
forward, 3,166! 17s 10d—total, 58,3701 68 9!. Balance, June 30, 
1870, 3,295/ 1ls 7d; gross profit (as above) after making pro- 
vision for bad and doub'ful debts, 67,849/ 1s 41; less rebate of 
bills on hand, 12,774/ 6s 2d; leaving 55,0741 15s 2d—total, 
58,3701 6s 9d. 


MANCHESTER AND SALFORD BANK. 

At the annual general meeting of the proprietors, held in the 
Board room, in Mosley street, February 8, 1871, the following 
report was presented by the directors :— 

On reviewing the past eventful year, it is evident that the 
breaking out of war on the continent of Europe produced a 
great. disturbance in the course of business, and that it checked 
the extension of trade, of which there were palpable indications 
in the first ha'f of the year 1870. With the exception of a short 
spell following the commencement of hostilities between France 
and Germany, interest has ruled at very moderate rates; the 
Bank of Englands’ minimum rate of discount having been 
throughout the first half-year 3 per cent., and since the end of 
September as low as 2} per cent. The net profits of 1870 (after 
allowing for rebate of interest upon bills in hand, and deducting 
bad debts, charges, salaries, &c.,) amount to 44,738/ 18s 6d. The 
directors have added to the reserved surplus fund, 3.000/; they 
have also applied in reduction of the cost of buildings a sum of 
1,000/; and have made a further addition to the capital stock of 
the bank by the declaration of a bonus of 1s 8d per share, 5,001; | 
leaving a balance of 35,7381 18s 6d, plus a balance in profit and | 
loss account of 312/ 19s 9d, wherewith to pay the usual dividend | 
of 8 per cent. per annum and income tax. The paid-up capital | 
therefore stands at 440,000/, or 60,000 shares at 7/ 6s 8d per| 
share. The reserved surplus fund is 120,000/, while the surplus | 
value in guarantee account is, by estimation, not less than 
50,000/. There is no material change to report in the business 
ot the branches. A certificate of incorporation under the 
Companies’ Act of 1862 was issued to this bank on January 13, 
1871, claimed in pursuance of the resolution adopted and con- 
firmed at the special general meetings held on Oct. 27 and Nov. 10, 
1870, respectively. As was then explained to the proprietors, 
no change in the constitution of the bank or in the respon- 
sibility of the shareholders is caused by this measure; but it 
enables the bank to conduct all proceedings and hold property | 
in its own right without the intervention of trustees and of 
public registered officers. | 


METROPOLITAN BANK, LIMITED. 
The annexed report of the directors, with statement of accounts, | 
was presented to the shareholders, at the seventh ordinary 
general meeting, held at the London Tavern, Bishopsgate street, 
January 20, 1871 :— 
The directors have pleasure in presenting to the proprietors a 
statement of the accounts for the half-year ending December 31) 
last. After payment of all charges, including interest paid to 
customers, making provision for bad and doubtful debts and re-_ 
bate, the net profits realised by the bank during the past six | 
months, including the balance of 4,004/ 16s 3d brought forward | 
from last account, amount to 10,944/93. The directors recom- | 
mend that a dividend at the rate of 5 per cent. per annum (free | 
of income tax) be declared, and that 5,000/ be placed to a reserve | 
fund, leaving 9441 9s to be carried to the credit of profit and loss | 
new account, exclusive of rebate, 1,386/ 13s 2d. Belance sheet, 
December 31, 1870:—Liabilities— Dr. Proprietors’ capital, 
200,000/; reserve fund, 10,0007; ‘current, deposit, and other’ 
accounts, and loans on securities, per contra, 542,999/ 173 5d; 
acceptances and bills negotiated, 70,954/ 143 7d; rebate on bills | 
discounted, not yet due, 1,386/ 13s 2d; balance of profit and | 
joss, 10,944 9s—total, 836,2851 148 2d. Assets—Cr. Cash 
in hand, at Bank of England, and at call, 94,168/ 5s 4d; East 
India Debentures and City Bonds, 40,6091 12s 9d; bills dis* | 
counted, loans, current and other accounts, 613,480/ 7s 9d; 
stamps, 434/ 7s 9d; bank premises (head office and branches), | 
16,638/ 63; securities against acceptances and bills negotiated, | 
r contra, 70,9541 14s 7d—total, 836,2851 14s 2d. Profit and) 
oss account, December 31, 1870:—Dr. Current expenses 
(head office and branches) including directors’ fees, salaries, 80 
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per annum. for the half-year, 5,000/; amount transferred to re- 
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| profit and loss carried to new account, 9441 9s — total, Cz 2. 3 djl et: ie . 
1) om Cash on hand, with a and at Bank of England, Leeds ......... 108,527 19 3} 2 ee Se 
17,4191 12s 2d. Cr. Balance brought forward, July, 1870, | ; | ne - etl end oft a 
| 9,0041 168 3d; less dividend 5 per cent. to June 30, 1870, 5,000/ ; Bn nn peteennininiteioiisiiuritnin init tain eae ee aL wae re t 
leaving 4,004/ 16s 3d; balance of gross profits for the half- i promissory notes discounted and ether advances to mn ©} Mh a - a 
year, after provision for bad and doubtful debts, and payment of | Curre:t expenses, inclading all salaries, rents, ke, at head ofice oe 
| interest, 13,4147 15s 11d—total, 17,419/ 12s 2d. Reserve fund and branches, ageucy charges, creme remearreien, tees NEY 
BUD, 200, 'ss- <acscmneseinicuneeinmnenciseniibiticdeniieaisamsstint sini wanssteie ; 2| 2's 
| account brought down, 15,0001. Interest paid - accrued on current and deposit accounts, Kc.......... 12,188 2 9 &: 
aa eae 1234725 0 6) be 
| MERCHANT BANKING COMPANY OF LONDON, coment expenses, as above EAE LED genareecesenseesetne 10.190 0 2 | 5 
| ee LIMITED. Ralance of purchase of business accouit Wii n er Gee 9 0 | ; ae 
At their eig or inary general meetiny, held at the offices Divicend at the rate of 6 per cent. per annum evsewesseerenecnsnsnenemnoqnessns rv 0 i § 
| of - emereay 112 op ee core 23, 1871, the an- "'lebate on es SAMUI g aac £2171 15 & i .e 
nex report was presen to the shareholders :— Inappiopriated profit .......cece--+sseer-. enenccncssasconsnengenen:- Aght 8 ; 3300 13 8\} ; 
The directors have pleasure in submitting to the proprietors reread | e 
the annexed balance sheet and profit and loss account of the -— oo 3 
transactions of the company for the year ending December 31 | Unappropriated profit from last accounit....se.ccssse.eeseseseeee pa taidesed $412 1 3 | oe 
last. They have to report that, after making provision for bad — ea ed the half-year, after making provision for bad and oem 3 4 , pa 
and doubtful debts, and adding the sum of 2.0491 16s 9d, OUR al Gobte cccrsesenccndcecovescensers stemacvthandenintnepintapmnmntion a8 1 i 
brought forward oe 1869, the profits amount to 56,286/ 8s 5d. —- 36,404 2 7 ry 
This amount the directors appropriate as follows, viz. :—Current : N ee 
expenses, 8,567/ 12s 6d; directors’ remuneration, auditors’ fees, MUNSTER BANK, LIMITED. ‘al F ra 
and income tax. 3,8071 6s 8d; rebate on bills not due. At the twelfth ordinary general meeting, held at the Imperia Cee 
Hotel, Cork, January 26, 1871, the following report was pre- | : te 
sented :— * 


11,183/ 58; amalgamation account, 20,0007; balance carried for- 
ward, 1,437/ 12s 10d. The shareholders will notice with satis- 
faction that the results of the past year have enabled the direc- 
tors to extinguish the amalgamation account, and to increase the 
dividend. Balance sheet, December 31, 1870 :—Dr. Capital paid 
up, viz., 25/ per share upon 15,000 shares, 375,000/; less calls 
unpaid, 1,335/; leaving 373,665/; acceptances against credits and 
securities, and amounts due to customers on current and deposit 
accounts, 1,640,3682 10s 9d; reserve fund, 5,000/; balance 
|transferred to profit and loss account, 56,286/ 8s 5d; less 
balance of amalgamation account written off, 20,000/; leaving 
36,2861 8s 5d—total, 2,055,319/ 19s 2d. Cr. Cash in hand, at 
‘bankers, and at call, 118,820/ 16s 6d; bills receivable, loans, se- 
curities, &c., 1,915,016 15s 4d; office furniture, fixtures, &c., 
1,482i 7s 4d; building and premises, 112 Cannon street, 20,000/ 
—total, 2,055,319/ 19s 2d. Profit and loss account for the year 
ending December 








| 
1,9711 38 11d; dividend, June 30, at 5 per cent. per annum, 
9,3191 7s 6d; dividend now declared at 6 per cent. per annum, 











The directors have to report that the gross profits of the bank 


for the half-year ending December 31 last are 41,394/ 5s. After 
providing for interest on deposit and public accounts, charges, 
salaries, rebate on bills not at maturity, a balance remains of 
14,1801 15s; to this is to be added 12,280/ 8s 1d, undivided 


profits from last account, and 37,500/, being premium on issue of | 


new shares, making an available total of 63,961/ 3s 1d. The 
directors propose to pay a dividend for the half-year at the rate 
of 8 per cent. per annum (free of income tax), which with in- 
terest on new capital will amount to 7,655/ 12s 8d; to add 
40,0001 to the reserve fund, making it 70,000/; to transfer 
to the credit of bad debt account 1,500/, and to the credit of pur- 
chase of business 12,5001 (being the sum paid Messrs D. La 
Touche and Co., of Dubiin, for the goodwill of their business), 
leaving a balance of 2,302/ 10s 5d to the credit of profit and loss, 
to be carried to next account. The directors have to report that 
the business of the bank is progressing in a steady and satis- 
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neal 31, 1870:—-Dr. Current expenses, Seshene comnbet 
5671 12s 6d; directors’ remuneration, auditors’ fees, and in- } a re a aes L caine 
come tax, 3,807/ 6s 8d; rebate of interest on bills discounted SOUR LUNE SE SDT, HE ———.. Fund | | 
and not yet due, 1,971/ 3s 11d; dividends, viz., dividend to ee ed 
June 30, at 5 per cent. per annum, 9,319/ 7s 6d; dividend now Capital. Canent Asowante. Dividend. Profits. } 
declared at 6 per cent. per annum, 11,1831 5s; amalgamation 1965. eo cote _£ 8 4 Per Cent. £ sda 
account balance written off, 20,0001; balance carried forward, December BD iccese 86,303 0 srssee 250,026 6 7 ssseee 6 see 19,065 10 0 || 
| rhe 12s een 56,2861 8s 5d. Cr. Balance brought | December 29 ...... 137,941 10... 357,008 18 4 seu 6 23,668 4 2 | 
down, viz. :—Undivided profits in 1869, 2,049/ 16s 9d ; profits in 1867. a eo a | 
1870, after providing for'bad and doubtful debts, 54,9361 lls 8d —— BB. ccecce 175,000 0 cesses 639,264 19 4 ..... 6 32,771 17 11 
_—total, 56,2867 8s 5d. December 26 ....+ 175,000 0 reuse 846,935 7 B sees © ew 35,649 5 10 | | 
MIDLAND BANKING COMPANY, LIMITED. ements se 175,000 0 sss 1,010,833 18 4 ssssee ree 40320 5 2 || 
|_ At the fifteenth ordinary general meeting, held January 27, | p..d3(2:-3) ...... 231,802 10 s.seee 1,330,742 4 0 sssove atin 72,302 10 5 
1871, the following report was presented to the shareholders:— | ‘{e annexed is a statement of account at December 31, 1870 :— |! 
The directors have great pleasure in presenting to the share- | Dr. Capital subscribed, 750,000/; ditto paid up on old shares, | | 
holders the accompanying balance sheet and statement of profit | 175,000/; ditto on new shares, 56,802/ 10s; due on deposit and | 
and loss for the half-year ended December 31, 1870, examined | currentaccounts, 1,330,742/ 4s; dittoonseven-day bills, 13,941/7s ; || 
and certified by the auditors, showing the progress of the com- | reserve fund, 30,0001 ; balance from former account, 12,2807 83 1d; | 
pany since their last report. The gross profits for the half-year, | gr08s profits for six months ending December 31, 1870, 41,394/ 5s; || 
after making provision for bad and doubtful debts, were | premium on new shares, 37,500/—total, 1,697,660/ 14s ld. Cr. | 
36,4041 2s 7d, including balance brought from last account; and | Cash on hand and at bankers, 155,024/ 103 10d; Government || 
after deducting therefrom interest paid or due to customers, and | and other convertible securities, 61,996/ 138_ 4d; bills dis-| 
the current expenses of the bank, there remained a disposable | counted and due on current accounts, 1,387,259/ 1s 8d; bank | | 
balance of 14,085/ 19s 8d. After due consideration, being of | premises and furniture, 23,666/ 15s 3d; interest paid and due on |} 
opinion that it is not desirable to increase the dividend on this | deposits, 12,697/ 5s 5d; charges, salaries, rents, &c., at head | 
occasion, the directors have resolved to appropriate 6,000/ of the | Office and branches, 11,516/ 4s 7d; purchase of D. La Touche | 
above sum to the extinction of the purchase of business account ; | and Co.’s business, 12,500/—total, 1,697,660/ 14s 1d. Profit and | 
| the propose to declare a dividend for the half-year at the rate | loss account :—Dr. Interest on deposit and current accounts, | 
of 6 per cent. per annum, free of income tax, which will absorb | 12,697/ 5s 5d; charges, salaries, rents, &c., at head office and 
4,7761 6s; pow oa carry forward to profit and loss new account branches, 11,516/ 4s 7d; rebate on bills not at maturity, 3.0001 ; i 
the balance of 5,309 13s $d, which includes 2,171/ 15s 5d rebate | provision for bad debts, 1,500 ; purchase of D. La Touche and | 
on bills discounted and not due. It affords the directors much | Co.'s business, 12,500/; dividend at 8 per cent. and interest at } 
satisfaction to be thus enabled to clear off entirely the charges | 5 per cent. on new shares, 7,658/ 12s 8d; reserve fund, 40,000/ ; 
connected with the establishment of the bank and the purchase (making it 70,0001), balance to new account, 2,302/ 10s 5d— 
of business, and they feel assured that the course adopted will | total, 91,17 41 133 1d. Cr. Balance from former account, 
regarded as most conducive to the prosperity of the company. | 12,250/ 5s 1d; gross profits for six months ending December 31, |; 
a items having now been fully provided for, the directors | 1870,41,394/08; premumoz shares, 37,500/—total, 91,174/13s 1d. 
anticipate that from the future earnings of the bank they will be h | 
able to declare increased dividends. - - NATIONAL BANK. a} 
Dr. BALANCE SHEET—December 31, 1970 re tied The subjoined statement of assets and liabilities is dated || 
Capital subscribed (in 8,040 shares)....cesveecccecsesseoseeesee ‘+ £304,000 January '1/, 1871:—Assets,. December 31, 1870—Gold and | 
Reanel =a aii ah itll iccsiltanlickadstadentaencndnesesossepecstsccsnssovses 150,210 ° 0 silver coin at branches, 878,568/ 15s 1d; cash on hand at the |} 
Current and deposit accounts and other liavilities, the company cae Bank of England and at call, 495,618/ 11s 1d; advances on secu- || 
Protein 2° TIIINIINAL scan senthnubéearedvensentocsctoreocqscees - 1,035,110 17 11 rities at call and at short notice, $15,255/ 78; Government stock, | | 
profit for the halfyone en oe 2 S Exchequer bills, Exchequer bonds, and debentures, || 
tor bad and woubtini debts a te mata 32,992 1 4 411,214/ 168 5d; ditto advanced on Parliamentary and other | 
ao = deposits, 48,0607; Government of Canada and other bonds, | 
Balance of j urchase of business account writien off — 0 : 165,299/ 13s 9d; advances on securities at sundry dates, and || 
30.404 2 7 | current accounts, including balances due by country bankers, li 
Tooi73 0 « | 2,011,714/ 8s 1d; bills discounted, 3,465,629/ 9s 3d; bankers’ |} 
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guarantee and securities held against acceptances, per contra, |! Profit for half-year ending December 31, 1870, including 
5,233/ 18s 1d; bank premises in London, Dublin, and branches, | 5,269! 9s 6d brought forward from last accoun 
freehold and leasehold, 228,527! 7s 6d—total, 8,52),1221 6s 3d. | 23,1451 8s 1d; less rebate at 24 ~ cent. on bills 
Liabilities—Notes in circulation, 1,360,777/ 103; due by the | current, 1,787/; leaving 21,358/ 8s 1d; transferred from 


Pd, a bs a 

oS ath hey 
ee ak Fes. 

we GP nt 


~. 


. s * 


a q « 4 - “+. * 
+ we ae oe a oe ee eer Se 
ae wy@a® we bai dot Pee eye tai, % ed ito 


bank on deposits and current accounts, 5,540,543! 8s 6d; accept- 
ances to bankers’ drafts and on security, 5.233/ 18s 1d ; capital 
peid up, 1,500,000/; reserve fund, 56.5921 8s 4d; balance of 
profit and loss, 56,9751 1s 4d—total, 8,520,122/ 6s 3d. Profit 
, and loss, December 3!, 1870 :—Ju»e, 1870—Amount transferred 
to reserve fund, 5,000/; July—half-year’s dividend to June 30, 
1870, 52,5001; total expenciture at the head office and all the 
branches, including rent, taxes, salaries, &c., &c., 55,4631 14s 4d; 
balance to profit and loss new account, applicable to payment of 
diti end to December 31, 1870, 56,9751 1s 4d—total, 
| 169,9381 15s 8d. Balance at June 30, 1870, 59,532/ 3s 1d; gross 
| profits for the half-year ending December 31, 1870, after pay- 
| ment of interest, income tax, duty on circulation, and providing 
| for all bad and doubtful debts, 120,768/ 12s 7d; less rebate of 
| interest on bills not due, 10,362/; leaving 110,406/ 12s 7d—total, 


reserve fund, 20,000/; together, 41,3581 8s 1d; estimated 
losses by bad and doubtful debts, 28,7641 7s 6d; leayi 

12,5947 0s 7d. The directors much regret the result shown 

the above accounts. ‘This has mainly arisen from the d- 
organisation of trade in Liverpool, consequent on the unexpected 
continental war, and from frauds of customers, against which, 
in the ordinary course of the conduct of the business, no fore- 
sight could have guarded. Looking at the very large number of 
shareholders, and the amount of the reserve fund, the directors, 
under the power of clause 115 of the articles of association, and 
after mature deliberation, have decided upon transferring from 
that fand a sum of 20,000! to meet what they consider the ex. 
ceptional losses referred to, and they recommend that a dividend 
be declared of 7s 6d per share, free of income tax, for the past 
half-year, which will absorb 11,250/, and leave 1,344] 0s 7d to 


| 169,938/ 15s 8d. 
NATIONAL BANK OF INDIA, LIMITED. 
| The following report was presented to the shareholders at the 
eighth ordinary general meeting of the company, held April 4, 
| 1871:— 
: ‘The shareholders are doubtless aware that the past six months 
| have been very unfavourable to the earning of profits on ex- 
change operations with the East. The stagnation in rates, the 
| disappearance of a profitable margin between the terms at which 
: the Leathe could buy and sell, and the uncertainty arising out of 
| the state of affairs on the continent of Europe, have all combined 
: to make the above-named period quite exceptional in its char- 
, acter, and in a singular degree perplexing and trying. These 
| difficulties were aggravated, the directors regret to say, by the 
| transactions of the late manager at Hong Kong, which inter- 
| fered generally with the successful conduct of the bank’s opera- 
‘tions. This gentleman, who was selected by the board after 
| mature consideration, as being eminently qualified for the man- 
‘agement of that branch both by character and experience, dis- 
| played the most reckless disregard of his instructions, and of the 
most ordinary rules of banking; a course of conduct which 
_ rendered his immediate removal necessary. By his indiscretion, 
-asum of about 60,000/ has been placed in jeopardy; but the 
directors hope that by the favourable realisation of securities, 
art of that amount may be recovered. The sum of 22,000/ has 
Sobis transferred from reserve fund to provide for ascertained 
| losses, and to wipe off the balance at debit of profit and loss 
-account Under these circumstances the directors are precluded ! 
from recommending a dividend. It isa matter of deepregret tothe 
directors to have to lay before the shareholders a report of this 
nature. Nothing will be wanting on the part of the board in further- 
_ing the interests of the bank, and they ask the shareholders to 
_second their efforts by giving the bank the benefit of their direct 
support and influence. The accompanying balance sheet, if un- 
satisfactory in some respects, is highly satisfactory in ths, that 
it shows the bank to be in a very strong position, and the direc- 
tors feel confident that the present exceptional losses will be 
speedily retrieved. Annexed is the general balance sheet, as at 
Dedeutier 31, 1870:—Liabilities—Dr. Capital, consisting of 
37,096 shares, of 25/ each, having 12/ 10s paid up, 463,700/ ; 12 
share of 500rs each, having 250 rs paid up, 300/; reserve fund, 
invested in Government securities, 19,000/; amount due on 
| current and fixed deposit accounts, 1,375,368 6s 7d; bills pay- 
able, 768,360/ 0s 10d; sundry accounts, 32,685/ 8s 4d—totai, 
| 2,659,4137 15s 9d. Assets—Cr. Cash in hand, and at bankers, 
‘and bullion, 530,806/ 198 11d; Government securities, 
| 528,5391 17s 6d; house property, furniture, and stamps, 
40,2801 5s 7d; bills of exchange, 1,146,153/ 5s 2d; loans on 
Government paper, and other securities, 200,077/ 15s ; cash credits 
| on ditto, 206,907! 0s 6d ; sundry accounts, 11,648/ 12s 1d—total, 
| 2,659,413/ 15s 9d. Profit and loss account for the half-year 
_ending December 31, 1870 :—Sept. 26, 1870—Dividend at 5 
| per cent. per annum, 11,6001; Dec. 31, 1870—losses ascertained 
| written off, 17,265/ 0s 5d—total, 28,865/ 0s 5d. June 30, 1870— 
| Balance, 6,865/ 0s 5d; Dec. 31, 1870—Amount transferred from 
| reserve fund, 22,000/—total, 28,865/ Os 5d. 
| NATIONAL BANK OF LIVERPOOL, LIMITED. 
| _ Annexed is the twelfth report of the directors submitted to 
_ the proprietors at an ordinary general meeting, held in Liverpool, 
| January 26, 1871:— 
| The directors of the National Bank of Liverpool, Limited, beg 
_ to present to the proprietors their twelfth report for the half- 
| year ending December 31, 1870. The following are the duly 
| audited accounts of the bank:—Assets—Cash in hand and at 
| bankers, 81,824! 5s 8d; due to the bank on bills discounted, 
| loans to customers, Ac., 738,763/ 6s 8d; bank premises, 21,000/ 
| —total assets, 841,587! 12s 4d. Liabilitiee—Due by the bank 
| on deposit and current accounts, &c., 295,383/ 15s 9d; accep- 
| tances, 27,407/ 16s ; total liabilities to public, $22,791/ 11s 9d; 
capital paid up, 449,415/; reserve fund, 55,0001; rebate at 2} 
| per cent., 1,787/; profit and loss, 12,594/ Os 7d; together, 
518,796l Os 7d—total, $41,587! 12s 4d. Profit and loss account :— 


the credit of profit and loss new account. 
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NATIONAL BANK OF SCOTLAND. 

At the forty-fifth annual meeting, held at Edinburgh, Dee. 21, 
1870, the profits of the official year ending Nov. 1, after making 
ample provision for all bad or doubtfal debts, bank’s property, 
or other contingencies, were stated to amount to 140,817/ 0s 3d, 
out of which it was resolved to pay a dividend of 13 per cent., 
free of income tax. Of the balance of 10,817/ 0s 3d on the pro- 
fits of the year, there was added to the rest 8,279/ 13s 10d, and 
there was carried forward to next account 2,537/ 63 5d, making 
the amount carried forward now 11,037/ 6s 5d. The rest, after 
laying aside, in a separate account, the sums necessarr to pay 
the entire dividend of 13 per cent., now amounts to 330,000), 
The following is the statement of the bank’s liabilities and assets 
read to the meeting :—Liabilities—Capital stock of the bank, 
1,000,000/; rest, after deducting dividends payable in January 
and July, 1871, 330,000 ; dividend of 13 per cent., above referred 
to, 130,000/; circulation, 628,875/; deposits. current balances, 
&e., 8,281,908/ 5s 4d; letters of credit, drafts, and acceptances 
outstanding, 1,118,979 123 1d; undivided profits carried for- 
ward, 11,037/ 63 5d—total, 11,500,800/ 3s 104. Assets—Bills 
discounted, cash and current accounts, &c., 7,903,218/ 14s 2d; 
Bank of England, the bank’s and other stocks, bonds, &c., 
841,530/ 103 7d; Government stocks, cash with London bankers, 
and other available funds, 2,063,920/ 15s 3d; gold and silver 
coin and notes of other banks, 564,605/ 3s 10d; bank buildings 
at head office, London office, and branches, 127,725/—total, 
11,500,800/ 3s 10d. The bank's profits and rest accounts were 
stated to be as follows:—Balance of profits carried forward at 
November 1, 1869, 8,500/; bank’s rest at that date, 321,720/ 63 2d; 
net profits for the year ending November 1, 1870, after pro- 
viding for all bad or doubtful debts, &c., &c., 145,927/ 9s 10d; 
deduct carried off against property, 5,110/ 9s 7d; leaving 
140,817/ Os 3d—total, 471,037/ 63 5d: appropriated thus—set 
aside for dividends due in January and July, 1871, 130,000/; 
leaving the bank's free rest, at Nov. 1, 1870, 330,000/; balance 
of profits carried forward to next account, 11,037/ 63 5d. 


NATIONAL PROVINCIAL BANK OF ENGLAND. 

Annexed is the thirty-eighth annual report :— 

The directors now present to the proprietors their thirty- 
eighth annual report. It is with much satisfaction that they 
refer to the summary of accounts for the past year, 
and state that the operations of the bank for that 
period enable them to recommend that the dividend now 
to be declared should be the same as for the three) 
previous years, namely, at the rate of four per cent., and 
bonus of seven per cent. for the half-year, making, with the’ 
dividend paid in July last, twenty-one per cent. per annum. it 
will be observed from the accounts that a sum of £40,000, which | 
includes £25,000 mentioned in last year’s report, is carried for- | 
ward as undivided profits, and the directors advise that this. 
amount be kept unappropriated until the working of the new) 
capital be more fully realised. It is not considered necessary 
on this occasion to increase the reserve fund, which, from the 
payment of premiums on new shares in July next, 
stand at 501,840/ 83 5d, an amount which the director’ 
believe will be very satisfactory to the proprietors. The 
directors also report that the new capital has been very 
readily subscribed by the shareholders. Out of the 22,500 201 
shares, agreed to be issued at the last annual meeting, only 22 
have not been taken up, and have consequently been forfeited: 
These it is proposed to sell at the market price of the day, 9" 
to invest the profit derived therefrom in the names of the banks 
trustees to form a fund, the interest of which should be applied 
to the relief of distressed widows and orphan children 0 ne 
officers of the establishment. The nucleus of an independes 
fund will thus be formed, to which it is contempla! 

a considerable accession will be eventually made by ‘é 
surplus arising from the Officers’ Guarantee Scheme- Bo 

home the trade of the country, and the agricultural 
terests in some districts, have been more prosperous than /F 


al 
nan NSO ON SSSSSSS22SBSBS5.2.2.2.2.2.2.2.2.2.2.£2 00 


A We 
by 


Pap oe 


teats ap heaP os 


ee pe, es eS he 
ee ee 


bs Hoa A ap leet 


tune Rg 
eo 


rp le 


4 x bey me ’ 
J ‘ Si ae eS + 
Pseed® oy ~ 
me oh a 1G kd ah, 
% ate *¢ 
. as 3 = 
a 


sciatica ieee titan aa ICO ONY COLL ALLO L DALLA L ELLIE D LL 


2 GP aw 


yas age ‘ 


mae St ee 


“» 


* +h! 


baa Ser gto ree, 
PORE DAES Rierethe wing en. 


sete 
‘ . 
+ OS i 4 ats 


Rapes hits Witagh Baglin: ital 

7 ae os el 
x Pr AS * C 
bet * ‘ 


“hae 
‘Mighen 
aa om 

ie 


+ 





of imrpter patie ae 


¢ m9 P 
CB ne ngeyet Fi dm, 
a ie? L . 
~ ~ SP gets 
LIER Soy rs 


2 
ae 


ns “het ry 
"Oa! bs Za = 


eS: 
ee 

“a . 

| 
are 
aT - 
: 

+ 

‘ - 

ii 

> 

| 

i 


sae DLE Oe) AD OV, 


bi lk kee eee ke 


hi : 4 ‘ tee 
i rs s ‘ es 
¢ oh a ees 
eS ae ee Se eee ae 


te" 
ooh. ew 
cas 


ils a Bk 





or ey 
ETE = 


ae 


feet GH hey 

















May 20, 1871.] 


some years past, but the value of money in London has been 
very low, owing to the war on the continent, which caused a 
large amount of capital to be sent to England for temporary 
investment. There were ten changes in the Bank of England 
rate of discount, the average for the year being 3/ 1s 11d, 
against 3/ 3s in 1869. The business of the bank hes continued 
to increase ; about 2,300 additional current accounts have been 
opened d the year, and it is with much pleasure the directors 
submit the following statement of accounts, prepared in the 
usual form :— 














1870. Jan. 1.—Rest er undivided profits at December 31, 1869, as £ s a 
exhibited at the annual meeting in May, 1870, Viz. ...........0-..0se+es 352.440 8 5 
Bonus declared and paid im cash in July, 1870 .......00, ce-eseserseseeereesenee 75,600 0 0 
DU icsticthdcetetinianeesiin iljecccibaelsciiillidindibbdiataipsisedentbacintien 276,840 8 5 

1870. Dec. 31.—Net profits of 1870, after making allowance for bad 
and doubtful debts, and bonus of 10 per cent. to officers ............ 246,750 0 0 
tiie iad lantthinoinintibinighoniene 523,590 8 5 
Add undivided profits from 1869 .......ccccccccrscsccccccsecessvesecscesccscsccsoes 25,000 0 0 
Tieliebiapasihdaniaaten seri dtenhietiaealtaidiatibitiiiaas acaba 548,590 8 5 

Deduct dividend on company's stock, paid July, 1870 £43,200 0 0 

Ditto January, 1871 45,000 0 0 

Bonus of 6 per cent., paid January, 1871.............s0.se0+8 64,800 0 0 

0 


Undivided profits tO MOXt Year ......cseceereerecreersersereeces 40,000 0 
—————_ 193,000 0 0 
OE hun renennsiatesecaintleabadepaineisininitienegereimiininescetees 355,500 8 5 
Out of these profits the directors propose to declare, in addition to 
the foregoing dividends and boprus paid to proprietors, as above 
| stated, a further bonus of 7 per cent. in July next, making a divi- 
sion of profits in 1870 in all 21 per cent. upon the paid-up capital, 











free of income tax, amounting to......... secccescescecs eocecee Mpeincoutninee 78,750 0 0 
276,840 8 5 
Add p:emiom on new shares received up to October 21, 1870........+++ 111,175 0 0 
Leaving reserve invested in Government securities .............+« 388,015 8 5 
NATIONAL PROVINCIAL BANK OF ENGLAND—December 31, 1870. 
Dr. LIABILITIES. £ s d 
FF Pemba CORD scccecssoscsrccsescess s nacspeccocsepseonvccscetoconssoceoconancounegoce 1,125,358 0 0 
Amount due by the bank on deposits, SC. .......ccccescerseceeeseceeeeeeee 15,734,999 7 7 
1] ASCEPLANCSS ....cc.cccccecccccccccceresccocsoccocsecsoecoosccsoncosccceccsecsocesccoccs 691,087 12 11 
| Reserve fund, January 1, 1870...........ssseeecseneessenes £276,840 8 5 
} Addition, premium on new shares ........0.se000008 111,175 0 0 
j —_——- 388,015 8 5 
|| Profit and loes balance .ecsesssssessssesesseseeeeussseseensssesenneeseennee 118,750 0 0 
} 18,058,210 8 11 
| Cr. AssETs. £ sd 
|, Cash in hand, at Bank of England and branches, call and short 
BOBBED. cnsicoscresceecssnenscuscocecconvnshencopoebconesenscosecsesesencccouseereese 2,666,093 0 1 
| Government securities ...:...00....cccccccssecese-seccesensceees roqmguagnepepeseee 2.332.615 0 3 
| Insian Government and other securities, debentures, &c. ...........006 1,900,921 0 4 
EY a aS eee 10,803,815 7 9 
Freehold premises, &c., in London and country, 
IEE MINE aconccuvenetppacetoceqeqnatubenspeatiod, cent oe £433,961 5 4 
Less at credit of building fund...........cccsescorrs 79,195 410 
354,766 0 6 








| 
' 
| 18,058,210 8 11 
NORTH KENT BANK, LIMITED. 
The following report is dated Blackheath, January 27, 1871 :— 
|. The directors have the pleasure of again meeting the share- 
holders, and of laying before them the accounts of the bank. The 
| accompanying statement will show tbat the gross profit for the 
half-year ending December 31, 1870, including the balance brought 
forward from tne previous half-year, amounts to 3,711/ 6s 4d, 
and that after paying interest to customers on current and 
| deposit accounts, and all current expenses, including rent, 
taxes, salaries, and stationery, the net profit or balance available 





for disposal amounts to 1,803/ 4s 1d. The directors have con- 
sidered it expedient, in order to provide for certain bad debts, 
to appropriate 1,250/ to the reserve fund; and they recommend 
that a dividend at the rate of 8/ per cent. per annum, free of 
income tax, amounting to 865/ 4s, be now declared; that the 
sum of 1001 be written off the premises account; that the 
balance, amounting to 838/ 0s 1d, be carried forward to a new 
rofit and loss account. Balance sheet for the half-year ending 
ecember 31, 1870 :—Liabilities—Dr. Subscribed capital, 
65,5001; capital paid up, 21,730/; reserve fund, 1,0007; current, 
| deposit and other accounts, 78,4151 8s 10d; net profit, 1,803/ 4s 1d 
|| —total, 102,948/12s 11d. Assets—Cr. Bills Rinainiek loans, 
| fe 90,206! 18s 4d; leaseholds at Blackheath and Greenwich, 
furniture, &, 2,800/; invested in Russian stock, 2,805/; cash 
‘mm hand and at Barclay, Bevan, Tritton, Twells, and Co., 
| 7,1361 14s 7d—total, 102,948/ 123 11d. Profit and loss account :— 
Dr. Expenditure, including interest paid to customers on 
_ current and deposit accounts, rent, taxes, salaries, and stationery, 
| 1,9081 23 3d; balance, 1,803/ 4s 1d—total, 3,711/ 6s 4d. Cr. 
| Gross profit for the six months, 3,081/ 0s 7d; balance from last 
half-year, 630/ 5s 94—total, 3,711/ 63 4d. 


NORTH OF SCOTLAND BANKING COMPANY. 
__ Report by the directors at the thirty-fourth annual general 
| Meeting of shareholders, held in Aberdeen, November 4, 1370, 
the following report was submitted :— 
ate directors submit to the meeting the usual statement of 
? affairs of the bauk, and they have pleasure in reporting that 
the business of the year has been satisfactory. Notwithstanding 
trent Tse in the value of money in July, the return during 
Welve months has not exceeded that of the previous year, 
Aha” which there was little fluctuation in the rates of interest. 
dehen adequate provision has been made for all bad and doubtful 
ts, the clear profits of the year ending September 30 last, in- 
2,005 2s 2d, the balance from the previous year's 


| 
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account, are 36,5841 12s 2d, out ot which the May dividend, free | 
of income tax, was paid, 16,000, leaving 20,5847 12s 2d, which | 
the directors now apply—to half-year’s dividend, at the rate of | 
ten per cent. per annum, free of income tax, payable Nov. 4 
next, 16,0007; to increase the reserve fund, 2,500/; the re- | 
mainder, 2,084/ 12s 2d being carried forward to the profit and | 








loss account of the present year. ‘The reserved fund now 
amounts to 55,0007. The recent opening of a branch at No. 226 
Union street, Aberdeen, for the convenience of the shareholders 
and customers resident in the Western parts of the city and} 
suburbs, has fully met the expectations of the directors. | 
Liabilities—Paid-up capital, 320,000/; reserved fund, invested, | 
per contra, 52,500/ ; notes in circulation, 276,412/; lodged with | 
the bank on accounts current and deposit receipts, with interest | 
added, 1,862,1712 16s; surplus, being balance of profit and loss | 
account, 36,5841 12s 2d; less dividend paid in May, 16,000/; | 
leaving 20,5841 12s 2d—total, 2,531,668? 8s 2d. Assets—Gold | 
and silver coin, and notes of and balences due by other banks, 


268,496/ 14s 6d; Government and other stocks, 448,187! 7s 8d; 


investment of reserved fund—34,700/ stock in the 3 per Cent. | 
Consols, 10,000/ steck of the Bank of England, 52,5007; bills of | 
exchange, local and country bills, advances on cash credits and 
other accounts and securities, 1,741,634/ 15s 5d; banking houses | 
and ground at Aberdeen, Aboyne, Alford, Auchinblae, Banchory, | 
Banff, Cullen, Elgin, Fraserburgh, Huntly, Inverurie, Keith, | 
Lumsden, Macduff, Montrose, Old Deer, Peterhead, Portree, and ' 
Stonehaven, cost 52,712/ 6s 9d ; written off as formerly reported, | 
31,862/ 168 2d ; leaving 20,8491 10s 7d—total, 2,531,668/ 8s 2d. | 
Statement of surplus funds:—Reserved fund, September 530, | 
1869, 52,5001; balance of profit and loss account, September 30, | 
1870, 36,5841 12s 2d ; together, $9,084 12s 2d. Dividend paid on || 
May 6, 1870, 16,000/; dividend payable on November 4, 1870, | 
16,000/ ; reserved fund, September 30, 1870, 55,0001; carried to | 
profit and loss in new account, 2,084/ 12s.2d. 
| 
i 
| 


NORTH-WESTERN BANK, LIMITED. 

The following report of the directors was submitted to the | 
proprietors at the seventh ordinary general meeting of the | 
company, held at Liverpool, January 24, 1871 :— 

The directors, in presenting their report for the year 1870, |} 
congratulate the shareholders on the steady and successful | 
progress of the business of the bank, notwithstanding the long || 
continuance of a very low rate of interest, and the numerous | 
commercial failures of the last six months. The following 
statement shows the result of the operations of the bank for the 
past year. ‘The net profits of the year, added to the balance of || 
873! 19s 2d, brought forward from the previous year, amount to 
36,979/ 14s; from which, deducting the dividend paid in July, 
10,125/, and income tax, 404/ 1s, there remains a balance now 
available of 26,450/ 13s, which your directors propose to appro- |} 
priate as follows, viz.:—Dividend for six months, at the rate of || 
6 per cent. per annum (free of income tax) 4s 6d per share, i 
12,1501; reserve fund (thereby increasing the amount to 50,000/), 
10,0007; directors’ remuneration, 2,000/; profit and loss account, 
1871, balance carried forward, 2,300/ 13s. Annexed is the || 
general balance sheet as at December 31, 1876:—Dr. Capital || 
called up on 54,000 shares at 7/ 10s per share, 405,000/; reserve || 
fund, 40,000/; amount due to customers on current, deposit, and | 

} 
; 
i 
; 


other accounts, 601,668/ 8s 11d ; liabilities on bills in circulation, | 
51,035/ 2s 5d; acceptances, credits, drafts, &c., 61,956/ 138 1d; 
rebate on bills, 2,066! 7s 8d; profit and loss account—balance as | 
below, 26,4501 13s—total, 1,188,177/ 5s 1d. Cr. Cash on hard 
and at call, 114,266/ 8s 6d; bills discounted, loans to customers 
on securities, &c., 927,919/ 1s 1d; bills in circulation, accep- 
tances, credits, drafts, &c., per contra, 112,991/ 153 6d; bank | 
premises and furniture, 33,000/—total, 1,188,177! 5s ld. Profit 
and loss account :—Dr. Interim dividend for six months at 5 per 
cent. per annum, paid July, 10,125/; income tax, 404/ Is; | 
balance, 26,4501 133—total, 36,9791 14s. Cr. Balance brought 
forward from profit and loss account, 1869, 873/ 19s 2d; net 
profits for the year ending December 31, 1870, after making | 
provision for bad and doubtful debts, and rebate on bills at 2} | 
per cent. per annum, 36,105/ 143 10d—total, 36,9797 14a. 


NORTHAMPTONSHIRE BANKING COMPANY. 1 
The annexed report is dated Northampton, April 19, 1871 :— 
The directors have to report to the proprietors that the net 

profit of the half-year ending March 31 last amounts to 
3,575/ 193 11d, which has been appropriated as follows :—Divi- 
dend at the rate of 7 per cent. per annum on 78.000/, the 
capital of the company, 2,730/; income tax, 124/ 17s 10d; 
balance carried forward to next half-year, 721/ 2s 1d. Paid-up 
capital on 15,600 shares of 20/ each (5/ paid up), held by 307 
proprietors, 7$,000/; reserve fund, 11,163/ Os 11d. 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 

At the sixth ordinary general meeting of shareholders, held 
at Nottingham, Jan. 18, 1871, the following report was adopted :— 

The directors have pleasure in preserting to the shareholders 
the annexed duly audited statement of accounts to De.ember ‘1, | 
1870. It will be seen that after deducting all expenses, and in- 
terest paid and due, and making provision for bad and doubtfui 
debts, the net protits of the year, including the balance of 
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st 
401 17s 7d brought forward from the previous year’s accounts. | over from the previous year, making altogether 43,0361 63 84 at 
amount to 8,665/ 4a 1d. The interim vividend, at the rate of 5 , the disposal of the meeting. The directors recommend the pay- 
per cent. per annum, for the half-year ending June 30 last, | ment of the orJinary dividend of fifteen shillings per share 
absorbed 1,977! 10s, and the divideod for the half-year ending | being at the rate of 6/ per cent. for the half-year, and an extra 
December 31, at the same rate, will require a similar amount. | divicend of five shillings per share, being at the rate of 21 per 
_ Of the residue the directors propose to add 4,000/ to the reserve | cent. for the half-year, to be paid on the whole of the shares, 
fund, which will thus be increased to 14,000/, and to carry for- | making the dividend 14/ per cent. for the year, free of income 
‘ward the balance of 710/ 4s 1d to the profit and loss account for | tax. They further recommend that 4,000/ be added to the re- 
| the present year. The directors have much pleasure in report- | served fund, and 4,311/ 6s 8d to be carried to the credit of profit 
ing that the business of the bank, both at the head office and | and loss for the present year. The amount will then stand ag 
branches, continues steadily and satisfactorily to progress. The | follows :—Dividend paid in August last, 14,025/; ditto now re- 
annexed balance sheet isto December 31, 1870:—Dr. Capital, | commended, 20,000/; allowance for income tax, 700/; reserved 
being 107 per share on 7,910 shares, 79,1001; reserve fund, | fund, 4,000/; profit and loss for 1871, 4,3112 6s 8d—total, 
10,000]; amount due by the bank on current, deposit, and other | 43,0361 6s 8d. ‘The paid-up capital of the bank is now 250,000, 
accounts, 472,003/ 19s 6d; profit and loss account, being the net | in 20,000 shares of 12/ 10s each, all fully paid-up, and the re. 
profits for the year ending December 31, 1870, 8,665/ 4s 1d; less | served fund, with the above addition, will amount to 100,000/, 
interim dividend at the rate of 5 per cent. per annum for half- q 


year ending June 30, 1870, 1,977/ 10s; leaving 6,6871 14s ld— PARR’S BANKING COMPANY, LIMITED 
total, 567.7911 138s 7d. Cr. Bills of exchange, current ac- : : 1 : f P 
counts, cash on hand, and with bankers, &c., 561,941/ 13s 7d; At the sixth ordinary ape aan of the company, held 
freehold premises, Low Pavement, Nottingham, freehold land in at Warrington, January 27, 1871, the foilowing report was sub- 
Victoria street, furniture, fittings, and fixtures, 5,850/—total, mitted to the proprietors :— 
| 567,7911 138 7d. Profit and loss account, December 31, 1870:— The directors, in submitting to the shareholders the annual 
Dr. Expenses at head office and branches, including directors’ | balance sheet, certified by the auditor, have to report that the 
| position and prospects of the business continue to be in every 
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remuneration, salaries, income tax, &c., 2,736/ 15s 7d; interim , ; 
dividend st the rate of 5 per cent. per annum for half-year | Wy Satisfactory. A branch has been opened at Altrincham. 
ending June 30, 1870, 1,977/ 10s; dividend at the rate of 5 per 
cent. per aunum for half-year ending December 31, 1870, 
1.9771 10s; reserve fund, 4,0007: balance carried forward, 
7101 48 1d—total, 11,401/ 19s 8d. Cr. Balance, December 
31, 1869, 6401 17s 7d; gross profits for the year ending Decem- 
' ber 31, 1870, after deducting all interest paid and due, and 
making provision for bad and doubtful debts, &c., 10,7611 2s 1d 
—total, 11,401/ 19s 8d. 


| 
| | ORIENTAL BANK CORPORATION. 


eg. 


Including 6,978! 103 7d brought from the previous account, the 
net profits, after payment of all charges, providing amply for | 
bad and doubtful debts, and rebating the current bills at 5 per | 
cent., are 39,650/ 11s 6d, from which have been paid during the | 
ear the fifth annual instalment of purchase price to Messrs | 

oo and Co., 12,950/ 9s 2d, and the interim half-yearly dividend 
at 8 per cent. per annum, 4,000/, leaving to be now dealt with | 
a net balance of 22,7001 23 4d. This the directors propose 
should be applied as shown in the balance sheet, viz.:—To pay | 
a dividend for the last half-year at the rate of 8 per cent. per, 
annum, free of income tax, 4,000/; to increase the reserve fund 
to 38,000/, 12,0001; to be carried forward to next account, in- | 
cluding provision for one-half of the next instalment due to | 
Messrs Parr and Co., 6,700/2s 4d. Annexed is the general 
balance to December 31, 1870:—Liabilities—(Capital, 10,000 | 
\| 
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| Annexed is the twentieth annual report of the court of direc- 
‘ tors to the shareholders, dated April 13, 1871 :— 

| The directors have the pleasure of presenting the annual 
report of their proceedings to the proprietors, and of con- 
|| gratulating them on the continued prosperity of the corporation. 
|| The accounts now laid before the meeting comprise the trans- 
_ actions of the corporation for the year 1870; and these accounts 
| have been audited as usual, and show a net profit, including 
|| 7,9621 5s 1d brought forward, of 190,096/ Os 9d. An interim 
|| dividend of 90,0001 was paid in November last, and it is now 
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shares of 100/ each, 1,000,000/)—Amount paid up, viz., 10/ per 
share, 100,000/; reserve fund at December 31, 1869, specially | 
invested in Consols, 26,0001; to be now added, 12,0001; due by | 
bank on current and deposit accounts, and deposit receipts, 
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proposed to pay for the half-year ended Dec. 31, 1870, a like 
dividend of 90,000/, being 12 per cent. for the year. The divi- 
| dend will be paid, free of income tax, on the 1st proximo, and a 
distribution having been made as above, there will remain 
10,0961 03 9d to. be carried to the credit of the next account. 
| The following is the general statement and balance sheet for 
the year ending December 31, 1870 :—Liabilities—Promissory 
notes in circulation not bearing interest, 479,431/ 16s 6d; 
bills of exchange ditto, 5,689,961/ 16s 2d; balances due to 
other banks, 111,555/ 15s 2d; cash deposited not bearing 
interest, 5,268,453/ 3s 7d; cash deposits bearing interest, 
| 6,356,078/ 10s 10d; total due to the public, 17,905,481/ 2s 3d; 
capital paid up, 1,500,000/; reserved surplus fund, 444,000/ ; 
insurance fund, 50,000/ ; dividends remaining unpaid, 1,943! 15s ; 
balance of profit and loss after defraying all current charges, 
| 100,096/ Os 9d; due to shareholders, 2,096,039/ 15s 94—total, 
, 20,001,520/ 18s. Assets—Coin and bullion, 4,010,044/ 2s 2d; 
| balances due from other banks, 711,864/ 8s 2d; promissory 
notes or bills of other banks, 9,268/ Os 6d ; Government securities, 
1,596,286/ 13s 10d; landed or other property of the corporation, 
248.579! 15s 2d; debts secured by landed or other property, 
90,5612 19s 6d; notes and bills discounted, or other debts due to 
the corporation, not ineluded under the foregoing heads, ard 
exclusive of debts abandoned as bad, 13,243,915/ 18s 8d—tota!, 
20,001,520! 18s. Profit and loss account:—Amount paid as 
interim dividend for the half-year ended June 30, 1870, 90,0001 ; 
_ balance, 100,096/ 03 9d—total, 190,0962 Os 9d. Balance un- 
divided at December 31, 1869, 7,962/ 5s 1d; amount of net 
_proit for the year ending December 31, 1870, after defraying 


| curreat charges, and providing for bad and doubtful debts, 
| 182,133/ 15s 8d —total, 190,096/ 0s 9d. 


| PARES’S LEICESTERSHIRE BANKING COMPANY. 


| At the thirty-fifth general annual meeting of proprietors, held 
_at Leicester, February 1, 1871, the directors presented the fol- 
| lowing report :— 

The directors have the satisfaction of again meeting the 
| shareholders under favourable circumstances, the business of the 
year just terminated having proved more remunerative than 
might have been expected, considering the low rate of interest 

that period. This has mainly arisen from the steady expansion 
_of the trade and manufactures of the town and neighbourhood, 
which bas brought a further accession of business to the bank. 
The profit of the year, after deducting the expenses and losses, 
and making full provision for doubtful debts, amounts to the sum 
of 38,6631 14s 7d, to which has to be added 4,372/ 12s id brought 


| which has ruled (with but little exception) during the whole of 


with interest accrued, 1,064,711/ 9s 3d; drafts current (payable | 
within 21 days), cus'omers’ acceptances, advised, &c., | 
26,5531 4s 8d; endorsements paid away to customers for remit-| 
tance, 2,0987 1s 10d; balince of purchase account, payable to | 
Messrs Parr and Co., with interest, in 5 annual instalments, | 
56,0681 13s 10d; rebate of discount on bills at 5 per cent.,' 
2,967/ 2s 10d ; dividend to be now paid, 4,000/; balance of profit | 
and loss, carried forward, 6,700! 23 4d—total, 1,301,098/ 14s 9d. | 
Assets—Investment of reserve fund—28,$88/ 17s 9d Consols at) 
90, 26,0007; 55,9241 19s 2d Consols at 90, 50,332 9s 2d ; cash on| 
hand, money at call and at notice with company’s bankers, c., | 
230,843/ 16s; bills of exchange, 450,7887 10s 3d; advances to 
customers, 478,935! 13s 8d; endorsements paid away to custo- | 
mers for remittance, as per contra, 2,098! 1s 10d; bank premises 
and furniture, 5,577/ 4s; stamps on hand, 454/ 63; purchase | 
account, Parr and Co., as per contra, 56,068/ 13s 10d—total, 
1,301,098 14s 9d. Profit and loss account for the year ending, 
December 31, 1870:—Dr. Current expenses, including salaries, | 
directors’ and auditor's fees, stationery, and all other charges, 
12,3481 8s 7d; rebate of discount on bills at 5 per cent, 
2.9671 2s 10d; balance of profit, appropriated as follows:—| 
Messrs Parr and Co., 5th instalment and interest paid July 1, 
1870, 12,9501 9s 2d; interim dividend at June 30, 1870, 4,000; | 
dividend for past half-year to be now paid, at 8 per cent. per 
annum, 4,000/ ; addition to reserve fund, 12,000/ ; balance c | 
forward, 6,700/ 23 4d—total, 54,966/ 23 1ld. Cr. Balance at 
December 31, 1869, 6,978/ 10s 7d; rebate of discount on bills 
from last account, 3,465/ 19s 8d; gross profits for twelve months, | 
afier providing amply for bad and doubtful debts, 44,521! 12s 8d 
—total, 54,966/ 2s lid. 
ROYAL BANK OF SCOTLAND. ! 
Annexed is an abstract state of affairs as at September 23, 


1870 :—Liabilities— Deposits, 8,394,160/ 6s 8d; drafts payable | 
within 14 days, 291,454/ 198 94; acceptances, 195,39! l4s 1d; 
notes in circulation, 672,763/—total liabilities, 9,556,418! 0s 6d: 
capital, 2,000,000/; rest at September 23, 1870, after providing | 
for the dividend in January, 1871, 400,000/; sum set apart ® 
pay half-yearly dividend in January, 1871, 80,000/ ; balance © 
profits carried forward, 37,2361 4s 10d—total cap! 
2,517,236 4s 10d—total capital and liabilities, 12,073,654 5s 
Assets—Bills discounted, cash accounts, and other advances, 
8,486,4771 198 2d; bank buildings, Edinburgh, and bran ion | 
113,193! 13s 2d; Government stocks and cash with Londot 
bankers, 1,863,145! 16s 3d; gold and silver coin, and notes © 
other banks, 766,231/ 7s 3d; Bank of England, and other stoct® | 
bonds, and other securities, 844,605! 93 6d—total ht |! 
12,073,6541 53 4d. Statement of profits :—Balance — 
from last year’s account, 20,2791 4s 5d: net profits for the ye 
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after deducting expenses of management, and providing for all 
bad and doubtful debts, 175,623/ 13s 9d; together, 
195,902/ 18s 2d; deduct dividend paid in July last, 78,6661 13s 4d; 
ditto to be paid in January. 1871, (without deduction of income 
tax), 80,0007 ; together, 158,666/ 133 4d—leaving 37,206/ 43 10d 
balance to be carried to next account. 


SHEFFIELD BANKING COMPANY. 

At the thirty-ninth annual meeting of the shareholders, 
held - January 27, 1871, the following report was read and 
adopted :— 

Notwithstanding the continued depression of trade which has 
characterised the past year, the business of the bank has in- 
creased both in the number of accounts and in general extent ; 
but the value of money has ruled even lower than in 1869, and 
has affected the protits. The profit and loss account shows a 
clear gain of 38,082/ 7s 2d, which enables the directors to declare 
a dividend of 124 per cent. on the paid-up capital of the com- 
pany, paying the income tax of the shareholders, and transfer- 
ing the sum of 950/ 63 1d to the surplus fund. The usual 
warrants for this dividend, deducting the amount paid in antici- 

tion, as authorised by the last general meeting of the share- 

olders, will be issued through the Post Office, payable 
February 3. ‘The losses sustained by the bank during 
the year from bad debts amount to the sum of 865/ 13s 1d, from 
which is to be deducted 102/ 4s 4d, recovered from supposed 
| losses of previous years, making the charge to {he surplus fund 
‘on this account, 763/ 8s 9d. This fund njw amounts to 
| 97,1871 13s 5d, having been increased from the operations of the 
/year by the sum of 186/ 17s 4d, and from the allotment of shares 
by the sum of 989/. The directors, after mature and anxious 
consideration, proceeded in April last to fill up the vacancy 
occasioned by the death of Mr Bailey, by the appointment of 
| Mr M. F. Mills, of Duckmanton lodge, near Chesterfield, whose 


local knowledge and large acquaintance with monetary affairs 
| will in their opinion materially promote the interests of the bank. 
| This appointment requires the confirmation of the shareholders. 
:|The branch banks at Rotherham and Chesterfield continue to 
|| prosper. At the lattet place, the death of Mr Robinson, the 
| senior partner in the firm of J. and C. Robinson and Co., pre- 
|| sented the opportunity of uniting their business to that of this 
‘company, thus materially increasing the operations of the branch. 
| The directors have the satisfaction to announce that they have 
concluded a re-engagement with the manager, and they avail 
themselves of this opportunity to express their sense of the 
ability and diligence with which he has conducted the affairs of 
the bank. The officers of the bank and of the branches continue 
to afford general satisfaction to the directors. The directors 
received, in November last, a memorial, signed by a number of 
shareholders, requesting them to consider the propriety of reduc- 
ing the nominal value of the company’s shares. As in duty 
bound, the directors carefully considered the views and wishes 
therein expressed ; but after duly weighing the subject in all 
its various bearing upon the position of the bank, they feel com- 
pelled in the interest of the shareholders to differ from the views 
of the memorialists. Annexed is a statement of accounts at 
December 31, 1870:—Dr. Paid-up capital of 140/ per share, on 
1,500 shares, 210,0001; paid-up capital of 35/ per share, on 2,336 
shares, 81,760/; surplus fund, 97,!87/ 13s 5d; balances of 
accounts due to customers, deposits, and notes in circulation, 
| 1,096,8977 33; balance of profit and loss account, 36,470/—total, 
| 1,022,3141 163 5d. Cr. Bills, notes, and cash in hand, and 
balances owing to the company, 1,501,281/; stamps on hand, 
283/163 5d; bank properties and furniture at Sheffield, Rother- 
ham, and Chesterfield, 20,750/—total, 1,522.314/ 16s 5d. 
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SHEFFIELD AND ROTHERHAM BANK. 


The following report of the directors was presented to the 
shareholders at the thirty-fifth ordinary general meeting of 
proprietors, held at Sheffield, February 1, 1871 :— 

It is with feelings of deep regret that your directors have to 
announce the death of their esteemed colleague George Hounsfield, 
Esq., which took place soon after the last annual mecting. He 
had been a director for nearly 29 years, and chairman 9 years; 

e took a great interest in, and devoted much time and attention 
to, the affairs of the bank. The profit and loss account, after 
payment of all the expenses of management and income tax, and 
presenting a gratuity of 10 per cent. on their salaries to all the 
officers of the bank, shows a net gain of 31,192/ 18s. Out of 
this sum your directors have written off for losses 575! 15s 11d, 
and they now declare a dividend out of profits for the year 
ending December 31, 1870, after the rate of 12} per cent. per 
annum, together with a bonus of 5 percent. ‘Lhe proprietors 
in August last received on account and in anticipation of this 
dividend an instalment of 5 per cent.; the balance, together 
with the bonus, will be ayable at the banks of the company, on 
and after February 8. The sum of 2,493/ 183 1d bas been passed 
to the credit of the reserved fund. During the year your 
directors have disposed of the remaining stares held by the bank 
at a profit of 1,941/ 78 6d, which has been transferred to the 
reserved fund, as per clause 7 in the deed of settlement. The 
reserved fund at the close of 1869 amounted to 75,214! 3s ; 
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: 4,250/—total, €65,629/ 103 





— 


profit on sale of shares, 1,941! 7s 64; amount transferred, as 


above, 2,493] 18s Id; total, 79,6491 8s 7d; deduct vote to 
directors at the last annual meeting, 700/—total, Dec. 31, 1870, 
78,9391 83 7d. 
December 31, 1870:—Liabilities—Paid-up capital, 160,704/; 
reserved fund, 78,949/ 8s 7d; balances owing by the company, 
deposits, and notes in circulation, 993,086/ 1s 2d; dividend and 
bonus, 28,123/ 4s--total, 1,260,862/ 133s 9d. Assets—Balances 
owing to the company, bills, and cash in hand, 1,245,940! 2s 5d ; 
bank premises 14,922! 
1,260,862/ 13s 9d. 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED 


and furniture, 


lls 4d—total, 


Annexed is the general balance sheet to | 


The annexed report was presented to the shareholders at the | 


seventh annual meeting, held at Walsal!, February 7, 1871 :— 
The directors in submitting to the proprietors the balance 
sheet of the bank for the year ending December 31, 1870, have 
the pleasure to report that after payment of interest on current 
and deposit accounts, and current expenses, making reduction on 
account of premises, and providing for bad debts, the net profits 
have been 21,5141 183 4d, exclusive of 2,935/ 6a 10d balance 
brought forward from last year, making a total of 24,450! 53 2d, 


declared for the half-year ending June 30, 1870, a dividend of 
15s per share, 6,558! 15s ; they propose te pay for the hal!-year 
ending December 31, 1870, a dividend of 15s per share, 
6,558/ 153; to carry to reserve fund (raising this fund to 42,000/), 
7,0002; to purchase of business account, 1,200/; to new account 
rebate of interest on bills not due, 2,352/; leaving a baiance to 


be carried to profit and loss account for the current year of | 


7801 15s 2d. The year’s business shows an improvement, whic 
the directors believe will be satisfactory to the shareholders. 
The following is the balance sheet to December 31, )&70:— 
Liabilities —Proprietors’ capital, 173,875; reserve fund, 35,000 ; 
due to customers on current and deposit accounts, 
406,624! 193 94; drafts upon London agents, 25,679! 5s 111; 
profit and loss account, 24,450/ 5s 2d—total, 665,629/ 10s 10d. 
Assets—Amount due to the bank, advances to customers, and 
loans on securities, 271,499 13s 10d;  biils in hani, 
317,694/ 18s lld; Consols (15,000/), 13,8211 173 6d; cash in 


: they propose to deal with as follows:—The directors 


hand, at bankers, and at call, 47,685/ 183 3d; interim dividend | 
account, 6,558/ 14s; bank premises, furniture, and stamps, | 


3,8181 7s 4d; preliminary expenses, 300); purchase of business | 


10d. Profit and ‘oss 
account :—Interim dividend of 153 per share to June 30, 187, 


6,558/ 15s; proposed dividend of 153 per share for the half-year 


ending December 31, 1870, 6,558/ 153; reserve fund (ra sing 


this fund to 42,000/), 7,000/; purchase of business account, | 


1,2001; rebate of interest on bills not due, 2,352/; carried 


forward to next year’s account, 7801 153 2d—total, 24,450/ 53 20. | 


Balance from last year, 2,935 6: 10d; net profits for the year 


1870, 21,5141 183 4d—total, 24,450/ 5s 2d. 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 


At the thirty-ninth annual general meeting of the share- | 
holders, held Feb. 9, 1871, the directors presented the following 


report :— 


The net profits of the year 1870, afler providing for all bad | 
and doubtful debts, are 22,557/, which the directors propose wo | 
appropriate thus—dividend of 15/ per cent., 15,750/; leaving a | 


surplus of 6,807/; to which must be added the unappropriated 
profits from last year, viz., 4,637/; making a total of 11,444/, 
out of which it is proposed to add to the reserved surplus furl 
8,000/, and carry 3,444! forward. The directors have found it 
necessary to substitute for the deed of settlement dated 1832, 
with its supplement of 1836, both of which were in many re- 
spects obsolete and inadequate, a new and amended deed, bas + 
on the original deed, but so revised and enlarged as to meet the 
present requirements of the bank and of the law. This substi- 
tution was submitted to and approved by the shareholders at a 
meeting specially ealled on Oct. 13, 1870, and confirmed by 
them at a subsequent meeting on Oct. 28, 18°0. By virtue of 
the pew deed, the directors have been enaled to increase the 


authorised capital of the bank from 150,000/ to 300,0U0/, and by | 


means of a call, paid on Jan. 2, 1871, toraise the paid-up capita! 
from 105,000/ to 150,000/. Also, with a view to give greater facil:- 
ties for acquiring shares, and thereby extending the connect'on 
of the bank, the deed provides for the reduction of the nominal 
value of ashare from 100/ to 20/. Asa step towards restoring 


the proportion to be maintained between the paid-up capital and | 
the reserve, which: proportion has been altered by the increase , 


of capital, a larger sum than usual, viz., 8,000/, is this year pro- 
posed to be added to the reserved surplus fund, which. ths in- 


creased, and with the dividends added, will be 64,626/ 93 | 
specially invested in 69,5742 83 10d stock in Three per 
Cent. Consols. It will be observed by the balance sheet that, 
irrespective of the above special investment iu Consols, an amount 


larger than the paid-up capital of 150,000/ is invested in Go- 
vernment and similarly available securities. The business at 
Market Harborough having greatly improved, it is the inten- 





tion of the directors, on July 1 next, to convert their agency | 
| there into a branch, a step which they believe will establish the | 
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THE ECONOMIST. 


| pesition which the bank has gained in that town and its neigh- 
| bourhood. The directors think the present a fitting opportunity 


[ May 20, 1871, 


ee 
office, and they have every reason to believe that he will 
out its duties in an efficient manner. Since his appointment the 
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for conforming with the custom of most joint stock banks to 
publish with their report the balance sheet. This has hitherto 
only been exhibited at the shareholders’ meeting, but the 
directors feel assured that the statement it shows cannot fail to be 
as satisfactory to the customers of the bank and to the public as 
it is to themselves. General balance sheet, Dec. 31, 1870:— 
Deposits and balances due to customers, 836,531/ 11s 8d; notes 
in circulation, 49,2301; capital paid-up, 105,000/; reserved sur- 
plus fund, 55,743/ 4s 7d; unappropriated profits, 4,637/ 6s 5d; 
net profits of 1870, 22,557/ 10s 6d—total, 1,073,6991 13s 2d. 
Cash in hand,at London bankers, and at short date, 194,838/ 14s 11d; 
special investment of reserved surplus fund in Three per Cent. 
Consols, 55,7431 4s 7d; Government securities, 45,629/ 43 8d ; 
Indien Government, and other securities, debentures, AXc., 
116.6931 15s 2d; advances to customers and bills discounted, 
644,503/ 19s 2d; freehold benk premises, furniture, and stamps 
on hand, 16,290/ 148 8d—total, 1,073,699/ 13s 2d. 


STANDARD BANK OF BRITISH SOUTH AFRICA. 

The following report of the directors was presented to the 
fifteenth ordinary meeting of proprietors, held April 21, 1871 :— 

The directors now submit to the proprietors the accounts of 
the company for the half-year ending December 31, 1870, from 
which it will be seen that the available profits, after payment of 
charges, appropriation to bad and doubtful debts, and inclusive 
of the balance of 427/ 14s 4d trought from the previous account, 
| amount to 15,2011 15s 8d, which they recommend should be 
disposed of as follows, viz.:—Rebate on bills discounted, not 
yet due, 6,743/ 4s 9d; dividend of 10s per share on 14,606 
shares, 25/ paid, and of 4s per share on 4,320 shares, 10/ paid, 
8,167/; balance carried forward to profit and loss new account, 
291/ 10s 1ld. In previous reports the proprietors bave been 
made aware that the realisation of landed and other property, 
taken over against debts belonging to former disastrous years, 
would gradually be effected as favourable opportunities offered. 
A large portion of these estates has been realised during the 
past half-year, and provision has been made for the losses thereon 
out of current profits, and the appropriation of 14,000/ from the 
reserve fund. The gradual reduction of the assets to a perfectly 
healthy state has been steadily going on, while no fresn bad or 
doubtful debt of any consequence has been incurred during the 
last three years. In what remains to be accomplished the bank 
will be materially assisted by its increasing profits, and the 


depozits have steadily increased. This is no doubt partly due 
to the appeal made by the directors to the shareholders, but it 
a'so affords satisfactory evidence that the — have confidence 
in the management. The resignation of Dr Row and of Mr 
Bayly reduced the number of directors to five. The vacancies |} 
have not been filled up, and the directors advise that no addi- 
tion should be made to that number. The annexed balance 
sheet is to December 31, 1870:—Dr. To capital account, viz. 
2,000 shares at 251, 50,0007; deposit, current, and other accounts, 
47,5791 15s 9d; balance of profit and loss account, 4,9497 143 6q 
—total, 102,529/ 10s 3d. Cr. Borrowers’ accounts, secured 
by bonds, mortgages, &c., 83,336 19s 7d; amount due upon 
bond of customer for whom Mr E. W. Cole and others are sure- 
ties, 4607 14s 4d; amount due from Mr N. E. Tremills, fully 
secured, 2311 10s 3d; freehold and other investments, 
5,2511 Os 11d; dividend advance account, 1,250/; formation 
account, 133/ 0s 3d; furniture account, 154/ 12s; bills in hand, 
9.7771 16s; cash in hand and at call, 1,933 16s 11d—total, 
102,529/ 10s 3d. Profit and loss account:—Dr. Rebate of 
discount, December 31, 1869, 3,050/ 5s 1d; dividend, 2.5001; 
suspense account, 193/ 7s 1d—total, 5,743/ 12s 2d. Cr. Balance, 
as per last account, 5,743/ 12s 2d. Dr. Interest on deposits, 
balances, &c., 2,117/ 12s 1d; directors, auditors, and ies, 
1,297/ 4s 5d; miscellaneous, viz., rent, law costs, charges, 
commission, printing, stamps, stationery, income tax, surveying, 
&c., 9591 1s 1d; balance, 4,949/ 148 6d—total, 9,323/ 12s 1d. 
Cr. Rebate of discount, December 31, 1869, transferred, 
3,050/ 5s 1d; gross profits from interest, discount, and commis. 
sion, &c., 6,273/ 7s—total, 9,323/ 12s 1d. 
UNION BANK OF AUSTRALIA. 

The following supplementary report of the directors was pre- 
sented to the proprietors at the special general meeting, held 
January 9, 1871:— 

The directors have pleasure in now submitting to the proprie- 
tors a statemeot of accounts which, notwithstanding the con- 
tinued dulness in mercantile aftairs, and depression in the value 
of pastoral property throughout the colonies, enables them to 
announce a dividend equal to that declared last half-year, viz., 6 
per cent., or at the rate of 12 per cent. per annum. This favour- 
able result has been arrived at after a most careful revision of 
all the accounts, and after making a very ample allowance for 
every bad and doubtful debt. The annexed statement of ac- 


counts presents a net profit of 79,3297 4s available for division, 
of which the dividend for the half-year, free of income tax, will 


absorb 75,000/, being at the rate of 1/ 10s per share. 

STATEMENT OF LIABILITIES AND ASSETS, at the branches, on June 30, 
and at the London Office, on December 31, 1870. 

LIABILITIES. £ s 

Circulation 323,898 10 


We BSNEG 200000 .csmivecesccunesbess ubisootmetevetanescescedeorsebbdvoosédocoesbisesebooesee 3,219,608 15 
Bills payable and other liabiliiies (including reserves held against 


rising value of all descriptions of Cape property. Annexed is 
the balance sheet as at December 31, 1870:—Dr. Capital, 
408,350/; circulation, 117,416/ 13s 2d; liabilities on deposit and 
current accounts, 504,138/ 5s 6d; bills payable and other liabi- 
lities, 494,813/ 5s 4d; reserve fund, 6,000/; profit and loss, viz. 
-~—balance, June 30, 1870, 4271 14s 4d; net profit for half-year 
ending December 31, 1870, after appropriation to bad and doubt- 
ful debts, 8,030/ 16s 7d; rebate on bills discounted and not yet 
due, 6,743/ 4s 9d—total, 1,545,919/ 19s 8d. Cr. Cash with { Reserve fund 

bankers and at branches, 129,419! 7s 7d; bills discounted, ‘ eee SIREEVS. ROUSE 
remittances from branches, advances on securities, &C., ¢ Capital ov wrcocccccccncmenne rece neeeee_ee 1,250,000 
1,370,010/ 16s 7d; freehold premises in London, 22,7461 5s 2d; | 

bank premises, furniture, fittings, &c., in South Africa, ; 

23,710 10s 4d; unpaid calls and premium, 33/—total, 
1,545,9191 19s 8d. Profit and loss account for the half-year 
ending December 31, 1870:—Charges, including rent, salaries, 
taxes, remuneration to directors and auditors, and all other ex- 
penses at head office and branches, 12,544] 5s 4d; balance 
carried down, 15,2017 15s 8d—total, 27,7461 1s. Gross profits 
(including balance of 427/ 14s 4d brought forward from half- 
year ending June 30, 1870), after deducting interest on deposit 
and current accounts, and appropriation to bad and doubtful 
debts, 27,746! 1s. Appropriation:—Rebate on bills discounted 
and not yet due, 6,743/ 4s 9d; dividend of 10s per share on old 
shares, 25/ paid, and 4s per share on new shares, 10/ paid, being 
at the rate of 4/ per cent. per annum, 8,167/; balance carried 
forward to profit and loss new account, 291/ 10s 11d—total, | 7 
15,2017 15s 8d. Balance brought down, 15,201/ 15s 8d. Reserve } ~~“ cans cori 
fund:—Losses on realisation of landed property, 14,0001; Remuneration to the board of directors, 
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Bullion on hand and in transitu 
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Government securities (British and Colonial) 
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STATEMENT OF PROFITS. 
Balance of undivided profits at June 30 
Qut of which a dividend was declared of 
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Leaving a balance of. 
Profits of the past half-year, after making provision 
for all bad and doubtful debts 
Less— 
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Remunerstion to the local directors, and 
salaries and allowances to ihe colo- 
nial staff 


balance, 6,000/—total, 20,0001. Balance June 30, 1870, 20,0001. | _laries of London office staff. rent, 


A 


Income tax ; 


THREE TOWNS BANKING COMPANY, LIMITED. 
At the ordinary general meeting of the shareholders, held 


75,614 15 10 | 
February 2, 1571, the following report of the directors was | 
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Balance of undivided profits at this date 79,329 4 0| 


Resekve Fonp. 
New Zealand Imperial 4 per Cent. Debentures 


In presenting the balance sheet for the year 1870, the directors Guasiies Genes tee, netomat 


have to congratulate the shareholders and themselves on the 
fact that the business done has been lerger aud more profitable 
than that of the year 1869. The balance of profit available, after 
paymect of management ope, income tax, depositors’ in- 
terest, and all other sums fairly chargeable against the year's 
business, is 4,949/ 14s 6d. Of this sum the directors recommend 
that 2,432/ 12s 2d be appropriated as rebate of discount, and 
2,500 be paid as dividend at 5 per cent. per annum, leaving a 
balance of 171 2s 4d to be carried forward to the credit of the 
current year. Mr J. P. Mann having resigned his position as 
‘manager, the directors have elected Mr I. $ Bayly to fill that 


UNION BANK OF LONDON. 

At the half-yearly meeting of the proprietors, held at the 
City Terminus Hotel, Cannon street, January 11, 1871, the | 
following report was read by the secretary :— 

The directors have to report that the net profits of the bank 
for the six months ending December 31 last, after payment of | 
all charges (including the sum of 73,4621 3s 10d for interest paid | 
and due to customers on their current and deposit accounts) | 


and making full provision for all bad and doubtful debts, are 


TT 














May 20, 1871.] 


115,888/ 1s 7d, which, with 4,237/ 7s 8d brought forward from 
June 30 last, amount to 120,125! 9s 3d. The directors now 
declare a dividend for the last six months at the rate of 15 per 
cent. per annum on the paid-up capital, clear of income tax. 
After payment of the dividend, amounting to 90,000/, there will 
remain an unappropriated balance of 30,125! 9s 3d to be carried 
forward for appropriation at the end of the financial year in July 
next. Business at the Holborn circus branch was commenced in 


the new building on December 26, 1870. 
GENERAL BALANCE for the Half-year ending December 31, 1870. 
£ 
























































Dr. LIABILITIES. 8 
Capital—10/ per share paid up on 60,000 shares ............ £600.000 
5/ per share added out of reserved profits.......ce--e-e-se0-++ 300,000 
16 per share paid up on 20,000 shares, 1864 ...........0-+ 300,000 
1,200,000 0 0 
Due by the bank on current accounts, deposit 
receipts, including interest accrued ............ £11,207,634 4 4 
Liabilities on acceptances (cover in hand amount- 
Ig 10 5,087 ,5381)..ccccrerserrereessssrcareeseosecsceses 4,204,591 4 1 








15,413,225 8 5 
Reserved fund, invested in Consols, as per contra. 


sabtesicwensbchbedetace 300,000 0 0 
Buildings investMent ACCOUNL .....crcercccsreceesecssssecsesserceccsseeesesseres 137,690 9 6 
TEND GR IE REE GND wcccvcrtcicnccecccnsececocececiccns cenecercacescenceoscoess 12,418 18 8 
Balance at credit of profit and 1083 ........ccccccccccvceesescerereseresceesevece 120,125 9 3 


17,183,560 5 10 


Cr. ASSETS. £ s d 
Gils bn, GREE 5.00. nic scshitiidesenctedincedecenscaubignsetes £1,020,213 15 8 
Cash in Bank of Eogland..........cccccccc.coscessesesese 1,000,327 16 2 
Cadh Name Gt CREE» ccccccccaccncsnectoocccaceoccescosesocsscese - 2,294,350 0 0 








. 4,314,891 11 10 
Investments in Government stock, Exchequer bills, debentures, &c. 2.483.219 19 11 


337.0781 13s, Consols, reserved fund 


eeeceeeseccesccceeeseceescoscesescsesseres 300,000 0 0 
Bank premises—con-isting of freehold buildings in Princes s rect, 
Mansion House street, Argyll place, Fleet street, and Chancery 

lane, and lease and fixtures of No. 4 Pall Mall East ............... 326.476 19 1 

Tonnes, Bilis discounted, BC. ..ccocccce covccocccccsccsccscocconcscveccosccseccece 9,758,971 15 0 








17,183,560 5 10 
Dr. Prorit axnp Loss Account. £ 8 
Dividend at the rate of 15 p°r cent. per annum 





aocknesoueteng-acusepenene 90,000 0 0 
Balance, being undivided profit carried forward to next half-year 30,125 9 3 
120,125 9 
Cr. £ s d 
Profit unappropriated cn June 30, 1870......-ceccrecerseresceesensee senseees 4,237 7 
Amount of net profit of the half-year ending December 31, 1870, 
after deducting all expenses, and interest, paid and due 
(73,4621 3s 10d), to customers on their current and deposit 
ROCORTUS .cococccvccccseasercccccccoscosccseesoosooseccescoocee eoupencqucanesecetiath 115,888 1 7 








UNION BANK OF SCOTLAND. 

Annexed is the forty-first annual report, dated Glasgow, 
May 11, 1871:— 

The directors have again the pleasure to meet the proprietors 
for the purpose of submitting the annual abstract statement of 
the bank’s affairs. The profit and loss account for the year 
ending April 1 last, shows a balance of 132,362/ 18s 11d, to 
which has to be added the sum of 13,803/ 6s 4d brought forward 
from the previous year, making a total of 146,166/ 5s 3d, after 
making provision for the bad and doubtful debts. Out of this 
sum the directors have applied 5,000! in reduction of the cost of 
bank offices, leaving an available balance of 141,166/ 5s 3d, 
which it is proposed to apply as follows:—Ist. In payment, on 
June 1 and December 1 next, of a dividend to the ag at 
the rate of twelve per cent. per annum, free of income tax, 
120,0002; 2nd. By transferring to rest account, 7,000/; 3rd. By 
carrying forward to credit of profit and loss account for the 
current year the balance of 14,166/ 5s 3d. The bank’s rest or 

lus profits at April 1 last will thus stand at 307,000/, exclusive 
of the provision for the whole year’s dividend, and the sum carried 
forward in profit and loss account, which together amount to 
134,1661 53 3d additional. 
ABSTRACT STATE OF AFFAIRS—April 1, 1871. 


120,125 9 3 








LIaBILITIES. sd 
I ania ietini oes nscale a oeamanteneindebniamnnsnccsinesiqnerenstenseres 7,809,823 19 8 
Balances due to banking correspOndent........0.sececcsseersereeeeeseeeeeees 141,702 10 6 
te TI 5 ccciacodactessacicesoectsvmiemsbocgeetenesoreseiisenentne 40.668 16 5 
Acceptances by the bank and their London agents...........++seseesess+s 142,050 12 10 
a cngeBlgengnipnonenreasenvenpeeensenced 692,108 0 0 
Total liabilities to the public ........ siuipecadetebaseenscansconpensepben 8,916,359 19 4 
Capital paid up ..........00 i letelaatiteaieamemeanemininans £1,000,000 0 
UIIUEED “Ncedudethecéscbukendocecsseses £300,000 0 
Profit and loss account, April 2, 
1870, balance brought forward 13803 6 4 
Profit and loss account, April 1,°71 127,362 18 11 
————.__ 441,166 5 3 
Total liabilities to the partners..........-.+ ——_————_ 1,441,166 5 3 
10,357,526 4 7 
ASSETS. & sd 
Bills of exchange, local and country bills, cash credits, and other 
GED GU BOOTIE «occ coccsssscnctrececcetcetooccerccccccscocescoccoeseseosee 7,326,640 17 4 
Bank oftices—Glasgow, Edinbargh. and branches .............cessese0++ 152,282 17 1 
Consels and other Governmen: securities, and 
Short loans in LOndon ...........ccccccccecssecceseesss 1,815,131 12 2 
securities and investments .............++..see0++ 439,229 7 6 
Gold and siver coin, and notes of other banks ...... 624,241 10 6 


2,878,602 10 2 








10,357,526 47 
WAKEFIELD AND BARNSLEY UNION BANK. 


e annexed report for the year ending December 31, 1870, 
was adopted on January 30, 1871 :— 


ion directors of the Wakefield and Barnsley Union Bank have 
of the jee to the shareholders the following results 


’s operations during the past year:—After making 


Provision for bad and doubtful debts the gross profits of the year 
are 22.859/ 9s 3d; the working expenses are 4,926/ 183 4d ; leav- 


ing 17,932/ 10s 11d; to which must now be added the balance 
carried forward at the last general meeting, 527/ 10s 5d ; leaving 


THE ECONOMIST. 


propose to divide in the following manner:—Dividend at the | 
rate of 10 per cent. per annum, paid August last, 4,566/ 13s; | 
dividend at the rate of 10 per cent. per annum now declared, | 
payable February 13, 4,566 13s ; bonus for the last six months, 

at the rate of 10 per cent. per annum, payable February 15, 

4.5661 133; 103 a share added to capital, making the paid-up | 
value of the shares 12/, on which future dividends will be paid; 

and raising the paid-up capital of the company to 95.420/, 

4.0001; earriced to next account, 7601 2s 4d. The amount 

invested in Consols, 30,000/, remains as last announced. 


WEST LONDON COMMERCIAL BANK, LIMITED. 

The following report of the directors was adopted by tiie 
annual general meeting of shareholders, held February ‘, 1871: 

The ro 1870, being the fourth complete year of the opera- 
tions of this bank, has presented very few points to call for 
remark on this occasion; having been a season of steady growth, 
rather than one of large or rapid expansion of business. The 
operations of the past year show a considerable increase in the 
number of current accounts, in the amount of transactions there- 
on, and in the balances remaining in the hands of the bank at 
the close of the year ; and close examination of the operations 
presents satisfactory evidence of the improving character of the 
business transacted. The increased caution which has been im- 
posed upon the directors by the circumstances of the times has 


23 | 
for present distribution 18,4601 Ils 4d. This sum the directors i 





: led them, as in the preceding year, to restrain some of the | 


| 
{ 
\ 
| 


t 


! 
Your directors have again the pleasure of meeting the share- | 


.demption accounts ; and a dividend for the last half-year at the | 


branches of busines which might swell the gross profits, and to be | 
content with the smaller returns of the safest business rather 
than the larger profits of that of more speculative character ; yet 
the gross profits are larger than in the preceding year; and 
notwithstanding an increase of 212/ 193 1d in the amount of 
dividends as compared with 1869, and the appropriation of 
1741 43 5d out of the profits of the year in reduction of pre- 
liminary expenses, and additional investments towards the 
premises redemption fund, there stil! remains a balauce of || 
1,624/ 9s 7d to carry forward to 1871, after payment of an |‘ 
interim dividend for the 6 months to June, 1870, at the former | 

| 


rate of 7} per cent. perannum. Of this balance, 251/ 7s 7d is || 
carried forward to the protit and loss account of 1871 for rebate || 
upon bills current at the close of the year; 100/ will be applied, |! 
as before, to the preliminary expenses, and the premises re- 


usual rate of 74 per cent. per annum (clear of income tax) will || 
absorb 624/ 133 10d. These charges, with the appropriation | 
as before of 10 per cent. upon the amount of dividend as | 
a bonus to the official staff, will leave 5857 183 10d to carry | 
forward. ‘The capital account shows at the close of the year || 
3,884 shares, or 38,840/ subseribed and 16,7701 paid up. 


WILTS AND DORSET BANKING COMPANY. 
At the annual meeting of the shareholders, held at Salisbury, | 
February 6, 1871, the following report was presented :— 


' 
| 
| 
holders,and submitting tothem the thirty-fifth annual report of the | 
affairs of the company. The businessof the company has continued | 
throughout the year in its former flourishing state, and notwith- | 
standing an unfavourable harvest, which has seriously affected | 
the farmers’ balances, the credits from other sources have been | 
such that your directors are enabled to report an amourt of | 
deposits at about the same figures as last year—being slightly in | 
excess of two millions. The losses of the bank from bad debts | 
during the year have been of very trifling amount, in addition to | 
which the new branches, which were at one time a charge upon | 
the head office, are now not only self-supporting, but yielding a | 
good profit to the company. These facts, combined with the suc- , | 
cessful manner in which the funds of the bank have been em- || 
ployed, enable your directors to report an increase of profit of 1 
2,030/ over last year. On referring to the accompanying balance | 
sheet it will be seen that after payment of current expenses, | 
directors’ fees, reduction of cost of new premises, income tax, | 
&ec., the balance to the credit of profit and loss amounts to | 
45,1051 9s, which has been appropriated as follows. viz. :—Mid- 
summer and Christmas dividends and honuses at the rate of 22 | 
per cent. per annum, amounting to 44,000/, have been paid to | 
the shareholders, leaving a balance of 1,105/ 9s, which has been | 
carried to the surplus fund, making the total of that account | 
104,218/ 3s 3d. The annexed balance sheet is for the year | 
ending December 31, 1870:—Liabilities—Capital, 200,000/; | 
surplus fund, 105,112/ 148 3d; circulation in notes and dra‘ts, | 
73,3671 178 1d; deposits on current and other accounts, | 
2,025,268¢ 53 3d; interest due to depositors, 20,859: Xs 4d ; bills | 
for collection, 58,228/ 10s 1d; net profits for the year, 46,105/ 9s | 
—total, 2,526,942 4s, 













Assets—Investments in Government | 
securities, Bank of England stock, and East Indian debentures, | 
512,396/; investments in bonds, debentures, preference stocks, | 
and other securities, 633,570/ 14s 5d; bills discounted, loans, | 
overdrawn accounts, &c., 1,111,098/ 1s 8d; freehold and lease- 
hold premises at head office and branches, :}6,000/; cash in hand, 
and in hands of London bankers and agents, 234,077/ 7s Lid— 
total, 2,526,942/ 43. Profit and loss :—Expenditure of the thirty- 
nine establishments, including rent, taxes, licenses, stamps, salaries 
and London bankers’ commission, postages, stationery, &c.’ | 
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24,3611 103 41; directors’ fees, 1,000/; dividends—Midsummer 
and Christmas at the rate of 10 per cent. per annum, 20,0007 ; 
‘honus—Midsummer at 4 per cent., 8,000/; ditto Christmas at 
8 per cent., 16,0001; balance carried to surplus fund, 1,105 9s— 
total, 70,4661 19s 4d. Gross profit for the year ending Dee. 31, 
_ 1870, after payment of income tax, and making provision for bad 
and doubtful debts, &c., 70,4661 19s 4d. Surplus fund account :— 


|| Balance of unappropriated profits or surplus fund, 104,218/ 3s 3d. 
|| Balance of undivided profits last year, 103,112/ 14s 3d; amount 


of undivided profits now added, 1,105/ 9s—total, 104,2187 3s 3d. 


WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 
The following report was presented to the shareholders at the 


| thirty-ninth annual meeting, held February 6, 1871 :— 


The directors of the Wolverhampton and Staffordshire Bank 


| have the satisfaction of reporting to the shareholders the con- 
| tinued prosperity of the bank. At the last annual meeting the 
| glosed accounts of 1857 stood at 25,176/8s 9d, which amount 


has been further reduced by 4,786! 19s 1d, received during the 


| year 1870, leaving a balance of 20,3891 9s 8d now due. ‘The 
assets of the bank hve been examined, and the accounts 
| audited, and found to be correct. After providing for all ascer- 
tained bad debts, the profits of the year, including 15/ 17s 9d, 


balance brought forward from last year’s accounts, amount to 
10,409/ 7s 9d, out of which a dividend of 2,500/ was puid to the 


| shareholders in September last, and it is recommended that a 


dividend of 2,500/, with a bonus of 2s 6d per share, be paid in 
March next, and that the balance of 4,159/ 7s 9d be added to the 


| guarantee fund, which will then amount to 25,1591 7s 9d. 


Annexed are the liabilities and assets at December 31, 1870 :— 
Dr. Capital, 100,000/; amount due by bank, 610,143/ 16s 8d ; 


notes in circulation, 22,2401; dividend and bonus, payable 


{ 


March 1, 1871, 3,750l ; guarantee fund at December 31, 1869, 
21.0001; profit added to guarantee fund, December 31, 1870, 
4.1591 7s 9d—total, 761,293/ 48 5d. Cr. Cash loans, bills, 
_ and Government securities, 715,546 5s 8d; closed accounts, 
_ 20,3891 93 8d; unpaid calls on shares, 100/; bank premises, 
| 4,0007; Bank of England notes and gold in the house, 21,2571 9s 1d 
| -—total, 761,293 4s 5d. Profit and loss:—Dr. Dividend, 
| paid September 1, 1870, 2,500/; ditto and bonus, payable 

March 1, 1871, 3,750; carried to guarantee fund, 4,159/ 7a 9d— 
total, 10,4091 7s 9d. Cr. Balance from last year, 15/ 17s 9d; 
net profits for the year ending December 31, 1870, 10,393/ 103— 
| total, 10,4097 7s 9d. 

WORCESTER CITY AND COUNTY BANKING 

COMPANY, LIMITED. 
The annexed balance sheet is to December 31, 1870:— 
| Liabilities—Capital paid up (20,000 shares, 12/ 10s per share), 
| 250,000/ ; amount due to the public on deposit, current, and 
'- other accounts, 761,231/ 11s 8d; notes and drafts in circulation, 
| 23,3771 53 8d; interest due on deposit receipts and rebate on 
bills of exchange current, 9,243] 11s 11d; reserve fund, 100,000/ ; 
|! profit and loss, surplus profits after providing for bad debts, 
19,337/1s 2d--total, 1,163,189/103 5d. Assets--Cash in hand andat 
| agents, 124,396] 12s 2d; Government securities (Consols, 60,000/), 
|. 64,484/ 103 10d; bills of ex-hange, advances on current accounts, 
loans, and securities, 956,099! 103 4d; bank premises (freeholds) 
| at Worcester, Kidderminster, Ludlow, Leominster, Tenbury, 
| Bromsgrove, and Evesham, 28,2081 17s 1d—total assets, 

1,163.189/ 103 5d. Profit and loss account for the half-year end- 

ing Dec. 31, 1870 :—General charges for the half-year, including 
| salaries, rents, taxes, directors’ remuneration, and auditor's 
| fee, with all other expenses at head office and branches, 

6,376 12s 5d; payment of dividend at the rate of 10 per cent. 
| per annum to Dec.31, 1870, free of income tax, 12,500/; amount 
|| to be written off bank premises to Dec. 31, 1870, 2507; balance 
|| carried forward to profit and Joss new account, 6,587/ 1s 2d 

—total, 25,7132 13s ‘Td. Balance of profit and _ loss, 
}| June 30, 1870, and amouat of reserve fund No. 2, brought for- 
|, ward in accordance with resolution passed at the last annual 
|, general meeting, 6,263/ 6s 5d; gross profits of the half-year after 
|, providing for bad debte, 19,4501 7s 2d—total, 25,7(3/ 133 7d. 


|| WEST OF ENGLAND AND SOUTH WALES DISTRIC? 
| AN 


', At the thirty-sixth annual general meeting of the proprietors, 
| held at Bristol, Jan. 20, 1871, the following report was read :— 

_ In presenting the thirty-sixth anaual report of the bank to the 

| proprietors, the directors trust that the resul’s of the past year 
will be considered on the whole satisfactory. There has been 
}| some improvement in the trade of the district, and a correspond- 
i | ing increase in the business of the bank, both at the head office 
|| and the various branches; but the profits have beea still kept 
down by the low rate of discount prevailing throughout the 
ear. The statement of accoun‘s is also affected unfavourably 

a loss in the month of July, through an embezzlement in the 

|| Hereford branch by the manager and cashier. A large portion 
{ of the loss was, however, recouped, after th: conviction, by the 
|| payment of the bonds which had been entered into for the de- 
{| linquents. 1t will be seen, notwithstanding this unfortunate 
|| event, the directors are able to declare the usual dividend, to 
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write off the sum of 1,500! on the bank buildings, and carry 
to the reserved fund an amount exceeding that of oot son 
At the close of the half-year ending June 30, a dividend at the 
rate of 8 per cent. per annum, free of income tax, was paid ; and 
the directors now declare a dividend at the same rate for the 
half-year ending December 31, also free of income tax, carryi 
to the reserved fund the sum of 3,632/ 83 9d. The statement o 
account is as follows—December 31, 1870:—Amount due b 
the bank on deposits, notes in circulation, and all other liabilj. 
ties, 2,725,597/ 8s 5d; proprietors: for capita!,750,000/; reserve 
fund, 105,006/ 4s 4d; unpaid dividends, 765/s 03 3d; Christmas 
dividend, now declared, 30,000/—total, 3,611,368/ 13, 
Government securities, 307,947! 17s 6d; cash on hand at head 
office and branches, 229,452/ 7s 7d; cash at bankers 
76,7081 13s 9d; bank premises at Bristol, Aberdare, Axbridge, 
Bath, Bideford, Bridgewater, Cardiff, Chepstow, Clifton, Exeter. 
Gloucester, Kingsbridge, Merthyr, Newport, Newton Abbot, 
Pontypool, Pontypridd, Southmolton, Swansea, ‘Taunton, 
Torquay, Torrington, Tredegar, and Weston-super-Mare, 
85,351/ Os 8d; other securities, including bills discounted, 
loans to customers, &c., 2,911,909/ 13s 6d—total, 3,611,3687 13s. 
Profit and loss :—t otal expenditure at head office and the thirty. 
two branch banks, including rent, taxes, salaries, &c. 
45,9071 2s; amount of dividend at the rate of 8/ per cent. per 
annum, free of income tax, for the half-year ended June 30, 
1870, 30,0007 ; amount of dividend at the same rate for the half. 
year ended December 31, 1870, 30,000/; amount written off the 
bank premises account in reduction thereof, 1,500/; balance 
carried to reserve fund, 3,632/ 8s 9d—total, 111,039/ 103 94, 
Gross profits of the year, after payment of the income tax, and 
making due provision for bad and doubtful debts, 111,039/ 10s 9d, 
Reserve fund at December 31, 1869, 101,373/ 15s 7d; balance of 
profit and loss, 3,632/ 83 9d—reserve fund as at December 31, 
1870, 105,006/ 4s 4d. — 

YORKSHIRE BANKING COMPANY. 

At the fifty-fifth half-yearly meeting of the shareholders of 
this company, held at Leeds, February 1, 1871, the following re. 
port of the directors was read by the general manager, and unani- 
mously adopted :— 

The business of the bank for the last half-year has maintained 
the steady progress which has characterised its operations for 
some years past, and it only remains for your directors to report 
the result. Ihe profits to December 31 last were 32,6261 8s 10d, 
being 1,239/ 7s 8d in excess of those of the preceding six months, 
and out of these profits it is proposed to pay a dividend of 25s 
per share, free of income tax, amounted to 25,000/ ; to make a 
further addition to the reserved surplus fund of 6,000/ ; carrying 
to the credit of the bad and doubtful debt fund the balance of 
1,626/ 88 10d. The following is the statement of liabilities and 
assets :—Liabilities—Shareholders, for capital stock, 250,000/; 
shareholders for unpaid dividends, 136/ 1s ; deposits and credit 
balances, 1,623,185/ 11s 9d; interest on deposit receipts and 
rebate of discount, 13,242/ 1s 11d; notes in circulation, 109,580/; 
bad and doubtful debt fund, 2,913/ 10s 1d; reserved surplus 
fund, 56,000/; profit and loss account, 32,626/ 83 10d—total, 
2,087,683/ 13s 7d. Assets—Bills, securities, and cash on hand, 
590,319! 11s 7d; amount invested in Consols, 100,000/; 
advanced on current accounts and in bankers’ hands, 
1,357,170 8s 6d; freehold property and furnishings, 
39,6361 103 11d; stamps on hand, 557/ 2s 7d—total, 
2,087,683 13s 7d. onnenie 

YORK CITY AND COUNTY BANK. 

The following report of the directors to the proprietors was 
read at their annua! general meeting, held January 26, 1871:— 

The directors have the satisfaction to state in this their forty- 
first annual report that, after making provision for bad and} 
doubtful debts, and crediting the reserve surplus fund with 
1,432/ 10s 3d (interest at 2} per cent.) there remains a profit 
for the year 1870 of 20,190/ 3s 9d, from which they recommend 
a dividend of 8 per cent., and a bonus of 303 per share, or 6 
per cent. (together 17,500/), free from income tax; and that 
the balance of 2,690/ 3s 9d be carried to the reserved surplus 
fund, which will then amount to 61,4231 63 3d. 


YORK UNION BANKING COMPANY. 
The annexed thirty-seventh annual report of the directors | 
was pre-ented to the meeting of proprietors, held in the De| 
Grey Rooms, February 2, 1871, and edopted :— a7 
Your directors have the pleasure to report that, after making | 
provision for bad and doubtful debts, the net profita of the bank | 
for the year ending December 31, 1870, amount to the sum of 
20,1491 14s 7d, exclusive of 2,667/ 3s 1d, the interest derived | 
from the guarantee fund. The usual interim dividend of 5 per | 
cent. was paid to the shareholders in August last, and your 
directors now declare a further dividend of 5 pec cent., witha | 
bonus of 5 per cent. (all free from income tax), leaving a surplus 
of 5,299/ 148 7d to be placed to the guarantee fund, making, 
with the interest thereon, an addition of 7,966/ 17s 8d, and rais- 
ing that fund to the sum of 76,2371 11s 2d. 
—_—_—_——— KL 
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